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Foreword

This report provides a comprehensive overview of the research output and activities of the
Department of Economics, Université catholique de Louvain, for the academic year 2007-
2008, starting on July 1, 2007 and ending on June 30, 2008. The members of this
department belong to two main research centres: the Institut de Recherches Economiques
et Sociales (IRES), founded in 1928, and the Center for Operations Research and
Econometrics (CORE), founded in 1966. This report is the fourth one to list the research
activities of all members of the Department, irrespective of their research affiliation. The
report reflects the increasing number of interactions between the two above-mentioned
research centres and their determination to foster collaborations involving all economists
of our university. This is essential to maintain our position as a leading research institution
in Europe.

Our strong position in research has been showed by several international rankings already
mentioned in previous research reports. This quality is reflected in the number of
researchers and doctoral students we host (48 in 2007-2008) as well as in the number of
doctoral dissertations that are completed at our Department. Seven PhD theses were
defended during the period covered by this report and about 70 theses have been defended
since 2000.

The department’s publication record remains high. In 2007-2008, eighty articles were
published in scientific journals, including prestigious journals (such as Quarterly Journal
of Economics, Economic Journal, Journal of Economic Theory, European Economic
Review) and top-field journals (such as Journal of Public Economics, Journal of
Development Economics, Journal of Economic Growth, Macroeconomic Dynamics,
Review of International Economics and many others). Thirty articles were published in
books, including prestigious books such as Palgrave Dictionnary of Economics, North-
Holland Handbook series in Economics, or International Encyclopedia of the Social
Sciences. Two scientific reports were produced and 49 discussion papers were published,
36 of them were disseminated through the Discussion Paper series of the department.

The department members made numerous presentations in international scientific
conferences and research centres, both in Belgium and abroad. They participated in many
international scientific networks and contributed to the editing activities of several
scientific journals. Moreover, the Department invited a large number of speakers at its
seminar series and organised several workshops, including an international conference on
“New challenges in Economic Research” organized in September 2007 for the kick-off of
the Economic School of Louvain..

The members of the Economics Department had a significant influence on policy debates
in Belgium. Their expertise is regularly called upon. In particular, the on-line review of
the Department, Regards économiques, publishing scientifically founded articles on
contemporaneous issues (7 issues in 2007-8 and more than 60 issues since its start in
2002), plays an initiating role in this respect. In addition, the Department produces
quarterly an in-depth analysis of the business cycle complemented with forecasts for the
Belgian economy.



I thank everyone who contributed to the production of this report. I am especially grateful
to my predecessor Bart Cockx, who acted as Research Director of the department until the
end of the 2007-2008 academic year. I also thank Claudine Stage for collecting all the
required information and for the patience she maintained in this task.

I wish you a pleasant reading of this report.

Frédéric Docquier

Research Director



1. Personnel

1.1 Management

Officers for the academic year 2007-2008:

President
Vice-Presidents
Research Directors

Director of the Doctoral Programme

Vincent Bodart

Claude d'Aspremont and Bruno Van der Linden
Bart Cockx and Frédéric Docquier

David de la Croix

Director of Teaching Programmes

Administrative Directors

Marie Gilot and Paul Olbrechts

1.2. Staff in 2007-2008

1.2.1 Faculty

Vincent Bodart

Luc Bauwens*

Raouf Boucekkine*

Isabelle Cassiers

Bart Cockx

Claude d'Aspremont*

Pierre Dehez*

Frédéric Docquier

David de la Croix*

Michel De Vroey

Analysis of business cycles, International monetary economics,
Monetary and financial macroeconomics

Econometrics and statistical methods

Macroeconomic dynamics, Growth theory, Dynamic systems,
Computational Economics

Contemporary  Economic  History, Macroeconomics and
Institutions, Economic Structures and Growth, Regulation Theory

Microeconometrics, Labour Economics, Social Policy,
Programme Evaluation

Mathematical economics, social choice theory, industrial
organization

Microeconomic theory

Population economics, Growth and development, Computable
general equilibrium models

Growth theory, human capital and demographics, overlapping
generations

History of Economic
macroeconomics

Theory, especially history of



Jean Hindriks*

Pierre Malgrange

Frangois Maniquet*
Philippe Monfort

Marthe Nyssens

Henri Sneessens

Jacques Thisse*

Vincent Vandenberghe

Public economics and political economy

Macroeconomic, Dynamic General Equilibrium, Nonlinear
Dynamics

Microeconomics, social choice theory, public economics
International Economics, Economic Geography

Non Profit Organizations, Social Economy, Social Policy,
Development Economics

Macroeconomics, unemployment fluctuations and persistence,
related economic policy and labour market issues

Industrial economics, economic geography and local public
economics

Economics of Human Capital, Applied Microeconometrics,
Public Economics, Microsimulations

Hylke Vandenbussche* International trade, Trade Policy, Antidumping policy, World,

Bruno Van der Linden

Trade Organization, Corporate Taxation of firms Tax competition

Labour Economics, Public Economics

Vincent Vannetelbosch* Game theory and industrial organization

Daniel Weiserbs

Macroeconomics and applied econometrics

*also members of the center for operations research and econometrics (CORE),
http://www.core.ucl.ac.be/
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De la Croix D., F. Docquier and P. Liégeois (2007), "Income growth in the 21st century:
Forecasts with an overlapping generations model", International Journal of
Forecasting 23-4, 621-635.

De la Croix D. and M. Doepeke (2007), "Politics and the Structure of Education Funding",
Vox, (www.voxeu.org), September.

Denant-Boémont L., P. Malgrange, D. Masclet and C. Montmarquette (2008), "L’économie
expérimentale comme outil d’aide a la décision", Economie et Prévision, 182.

De Vroey M. and P. Malgrange, (2007), "La théorie et la modélisation
macroéconomiques, d’hier a aujourd’hui", Revue Frangaise d’Economie, vol. XXI,
pp.3-38.

De Vroey M (2007), "Did the Market-clearing Postulate Pre-exist New Classical
Economics? The Case of Marshallian Theory", The Manchester School, vol. 75,
328-348.

De Villé Ph. and A. Mufungizi (2008), "Croissance démographique et équilibre
environnemental : I’enjeu de la sécurité alimentaire au Sud Kivu", Revue des
Questions Scientifiques, 179(1), 133 —152.

De Villé Ph. (2008), "Globalization : what is at Stake", in A. Nyembwe (ed.),
Development and International Economics, Essays in Memory of M. Norro, Presses
Universitaires de Louvain, 21-41.

Docquier F., Ousmane F. and P. Pestieau (2008), "Is migration a good substitute for
education subsidies?", Journal of Development Economics, 86, 263-276.

Docquier F. and H. Rapoport (2008), "Brain drain", The New Palgrave Dictionary of
Economics, second Edition. Eds. Steven N. Durlauf and Lawrence E. Blume.
Palgrave Macmillan.

Docquier F. and H. Rapoport (2008), “L’immigration qualifiée, remede miracle aux
problémes économiques européens?” Reflets et Perspectives de la Vie Economique,
46, 1,2007 : 95-111.

Doepke M. and F. E. Zilibotti, "Occupational Choice and the Spirit of Capitalism",
Quarterly Journal of Economics, forthcoming,

Doepke M., "Humankapital, politischer Wandel und langfristige Wirtschaftsentwicklung",
Perspektiven der Wirtschaftspolitik, forthcoming.

Epaulard A., J.-P. Laffargue et P. Malgrange (2008), "La nouvelle modélisation
macroéconomique appliquée a 1’analyse de la conjoncture et a 1’évaluation des
politiques : les modeles dynamiques stochastiques d’équilibre général (DSGE)",
Economie et Prévision, 183-184.

Eisenschmidt J. and K. Waelde (2007), "International Trade, Hedging, and the Demand
for Forward Contracts", Review of International Economics 15 414-429.

Fagnart J.F., Pierrard O. and H.Sneessens (2007), "Microeconomic Uncertainty and
Macroeconomic Indeterminacy", European Economic Review, 51-6, pp 1564-88.
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Germain M., A. Magnus and V. van Steenberghe (2007), "How to design and use the
clean development mechanism under the Kyoto Protocol? A developing country
perspective", Environmental and Resource Economics, Volume 38, Number 1,
September.

Germain M., Amir R. and V. van Steenberghe, "On the Impact of Innovation on the
Marginal Abatement Cost Curve", Journal of Public Economic Theory,
forthcoming..

Germain M., A. Magnus and V. Van Steenberghe (2007), "How to design and use the
Clean Development Mechanism under the Kyoto Protocol ? The low-hanging fruits
and baseline issues", Environmental and Resource Economics 38(1), pp. 13-30.

Gurgand M. and D. Margolis (2008), "Does work pay in France ? Monetary incentives,
hours constraints and the Guaranteed Minimum Income", Journal Public
Economics, vol. 92, 1669-1697.

Horny G., Mendes R. et G. J. van den Berg (2008), "Une étude empirique de la mobilité
professionnelle avec employeurs et employés hétérogenes", Revue Economique, 59
(3), 631-639.

Horny, G. (2008), "Mod¢les de hasards proportionnels et hétérogénéit¢ non observée",
Bulletin Frangais d'Actuariat, 15 (8), 2-29.

Julien L.A. (2007), "External conjectural variations in symmetric oligopoly equilibrium",
Economics Bulletin, 44, pp. 1-6.

Julien L.A. and N. Sanz (2007), "Cots de transaction, équilibres multiples avec chomage
et concurrence monopolistique: un réexamen du modéle WS-PS", Revue
Economique, 58, pp. 311-329.

Julien L.A., F. Tricou (2007), "De l'économie réelle sans marché a 1'économie monétaire
des marchés: une étude de Money and price theory", Cahiers d'économie politique,
52, pp. 83-104.

Konings J. and H. Vandenbussche, (2008), "Heterogeneous Responses to Trade Protection",
CEPR discussion paper n° 6724, Journal of International Economics, forthcoming.

Kugler M. E. Yaman and H. Rapoport (2007), "Migrations et investissements directs
étrangers dans 1’espace européen (UE15)", Revue Economique, 58, 3, 725-34.

Kugler M. and H. Rapoport (2007), "International labor and capital flows: complements or
substitutes?", Economics Letters, 94, 2: 155-62.

Labie M., Nyssens M., and P. W¢élé (2007), "Microfinance et micro-assurance santé :
réflexions sur des articulations possibles a partir de quelques expériences au Bénin
et au Burkina Faso", Mondes en Développement, Vol.35-2007/3-n°139, 1- 15.

Lehmann E. and B. Van der Linden (2007), "On the optimality of search matching

equilibrium when workers are risk averse”, Journal of Public Economic Theory, 9,
867-884.

Lehmann E. and B. Van der Linden, "Search frictions on product and labor markets:
Money in the matching function", Macroeconomic Dynamics, forthcoming.
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McKenzie D. and H. Rapoport (2007), "Network effects and the dynamics of migration
and inequality: theory and evidence from Mexico", Journal of Development
Economics, 84, 1, 1-24.

McKenzie D. and H. Rapoport, "Migration and education inequality in rural Mexico",
Integration and Trade Journal, forthcoming.

Maniquet F. (2007), Social orderings and the evaluation of public policy, Revue
d'Economie Politique, 117, 37-60.

Moreno-Galbis E and H.Sneessens (2007), Low-Skilled Unemployment, Capital-Skill
Complementarity and Embodied Technical Progress” Recherches Economiques de
Louvain 73-3.

Munk K and O. Anker Nielsen., "Forslag til Indferelse af en Kerselsathaengig Vejafgift
(kava)", Samfundsokonomen, 2008.

Picchio M. (2008), "Temporary Contracts and Transitions to Stable Jobs in Italy”, Labour,
22: 147-174.

Pierrard O. and H.Sneessens (2008), "Biased Technological Shocks, Relative Wage
Rigidities and Low-Skilled Unemployment" , Scottish Journal of Political Economy,
Vol. 55, No. 3, July.

Rapoport H. and J.P. Vidal (2007), "Economic growth and endogenous intergenerational
altruism", Journal of Public Economics, 91, 7-8, 1231-46.

Robin S. and C. Chang, "Public Policy, Innovation, and Total Factor Productivity: An
Application to Taiwan’s Manufacturing Industry", Mathematics and Computers in
Simulation, forthcoming.

Ruiz-Tamarit, J. R. (2008), "The Closed-Form Solution for a Family of Four-Dimension
Nonlinear MHDS", Journal of Economic Dynamics and Control, 32, 1000-1014.

Sempere-Monerris J.J, A. Mauleon and V. Vannetelbosch (2008), "Networks of
Knowledge among Unionized Firms", Canadian Journal of Economics 41(3), 977-
1003.

Song H. and V. Vannetelbosch (2007), "International R&D Collaboration Networks", The
Manchester School 75(6), T42-766.

Vandenberghe V. and F. Waltenberg (2007), "What does it take to achieve Equality of
Opportunity? An Empirical Evaluation Based on Brazilian Data", Economics of
Education Revie, No 26, pp. 710-724.

Vandenbussche H. and M. Zanardi (2008), "What Explains the Proliferation of
Antidumping Laws?", Economic Policy 23, issue 53, January, pp. 98-103, Blackwell
Press.

Vandenbussche H. and Z. Zarnic, "The Effects of US Safeguards on Steel on European
Markups: firm-level evidence", Review of World Economics Weltwirtschaftliches
Archiv, forthcoming.
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Van der Linden B. (2008), Un regard universitaire francophone sur le rapport Des emplois
pour les jeunes”, Over Werk, 2, 2007, 49-55, Revue Wallonie, N° 94, mars/avril.

Van Steenberghe V. (2008), "Un partage des efforts scientifiquement fondé?", interview,
Science Connection, BELSPO, 21 avril.

Waelde K. (2008), "Optimal saving under Poisson uncertainty". Journal of Economic
Theory 140, 360-364.

Waelde K. and P. Weil}, "International Competition, Downsizing and Wage Inequality",
Journal of International Economics 73 (2007): 396-406.

Waltenberg, F.D. (2007), "Cotas nas universidades brasileiras: contribui¢do das teorias de
justica ao debate". Revista Sinais Sociais (SESC, Rio de Janeiro, Brazil), ano 2, vol.
2.

Waltenberg, F.D. (2008), "Diferentes olhares sobre a justi¢a social. Das teorias filosoficas
ao desenho de politicas publicas", Revista de Estudos Universitarios, Universidade
de Sorocaba, Sao Paulo, Brazil. Vol. 34 n.1, pp. 9-16.

2.2. Articles in books

Amerighi O. (2008), "Transfer Pricing and Enforcement Policy in Oligopolistic Markets",
Chapter 6 in “Foreign Direct Investment and the Multinational Enterprise”, S.
Brakman and H. Garretsen eds. Cambridge: MIT Press (CESifo Seminar Series),
May.

Aznar-Méarquez J. and J. R. Ruiz-Tamarit, (2008), "Endogenous Capital Utilization and
Depreciation under Capital Maintenance in the AK Growth Model", Chapter in:
Economic Dynamics: Theory, Games and Empirical Studies, Nova Science, USA,
forthcoming.

Borzaga C., Defourny J., Galera G., Les E., Nogales R., Nyssens M., and R. Spear.,
(2008), "Overview of the emergence and evolution of social enterprise .in social
enterprise: a new model for poverty reduction and employment generation, an
examination of the concept and practice in Europe and The Commonwealth of
independent states" edited by FUNDP and EMES.

Cassiers 1., "Régimes de croissance et modes de régulation : survol dun demi-siécle",
Quel modele de sécurité sociale pour la Belgique de demain ? Actes des XIXémes
Journées d'études juridiques Jean Dabin, Bruxelles, Bruylant, forthcoming.

Cassiers 1., "Comments on the Core Messages delivered to the Expert Workshop
Speakers", Beyond GDP, Measuring progress, true wealth, and the well-being of
nations, International Conference, Proceedings; Brussels 19-20 November 2007,
forthcoming.

Cassiers 1. and P. Ledent (2008), "Belgian monetary policy under Bretton Woods" in
Margrit Miiller & Timo Myllyntaus (eds.) Pathbreakers. Small European Countries
Responding to Globalisation and Deglobalisation, Peter Lang, p. 407-434.
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Crifo P. and H. Sami, "Entrepreneurial innovation, economic growth and the stigma of
failure" in: Entrepreneurship and its Economic Significance, Behavior and Effects,
F. Colombus Ed., Nova Science Publishers, New York, forthcoming.

Debande O. and V. Vandenberghe, Investir dans le Capital Humain. Comprendre les
ressorts d’une décision individuelle et sociale, Academia-Bruylant, Louvain-la-
Neuve, forthcoming.

De Vroey M., "On the Right Side for the Wrong Reason: Friedman on the
Marshall-Walras divide" in U. Maki (ed.), The Methodology of Positive Economics.
Milton Friedman’s Essay Fifty Years Later. Cambridge University Press.

De Vroey M., "Don Patinkin" in R. Emmet (ed.), Biographical Dictionary of American
Economists, Thoemmes Press.

De Vroey M., "Monetarism and Market Clearing" in C. Goodhart, P. Howitt and R.
Leeson, (eds.), David Laidler’s Contributions to Macroeconomics, Palgrave-
Macmillan.

De Vroey M., "Getting Rid of Keynes? A Reflection on the History of Macroeconomics",
in R. Dimand, R. Mundell, and A. Vercelli (eds.), Keynes's General Theory After
Seventy Years, London and Basingstoke: Palgrave Macmillan for the International
Economic Association.

De Vroey M., "Marshallian and Walrasian Theory Complementary or Alternative
Approaches?", Université catholique de Louvain, History of Political Economy.

De Vroey M. (2008), "The IS-LM Model", in Darity, W. A. Jr. (ed.), International
Encyclopedia of the Social Sciences, 2nd edition, Detroit: Macmillan References,
vol. 4, pp. 158-60.

Docquier F. and H. Rapoport, "The Economics of Migrants" remittances in S.G. Kolm and
J.M. Ythier (eds), Handbook of the Economics of Giving, Altruism and Reciprocity,
Volume 2, Elsevier.

Docquier F. and H. Rapoport, "Skilled migration: The perspective of developing
countries", In J. Baghwati and G. Hanson (eds), Skilled migration: prospects,
problems and policies, Russell Sage Foundatation: New York, forthcoming.

Cockx B., M. Dejemeppe et B. Van der Linden (2007), "Le Plan d'Accompagnement et de
Suivi des Chomeurs favorise-t-il I'insertion en emploi?", CIFoP (ed.), Proceedings
of the 17e Congrés des Economistes belges de Langue frangaise a Louvain-la-
Neuve, Commission 3, Charleroi : Centre interuniversitaire de Formation perma-
nente, 469-488.

Docquier F. and H. Rapoport, "The brain drain” in L. Blume and S. Durlauf, in eds The
New Palgrave Dictionary of Economics and the Law, Londres, Palgrave and
McMillan, 2°™ édition, forthcoming.

Fleurbaecy M. and F. Maniquet (2007), "Utilitarianism versus fairness in welfare
economics", in M. Salles and J.A. Weymark (eds) Justice, Political Liberalism and
Utilitarianism: Themes from Harsanyi and Rawls’, Cambridge, Cambridge
University Press, 263-280.
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Forlani E., Montfort P. and H. Vandenbussche (2008), "Skill-Upgrading in European
Textiles resulting from Trade with China: Firm-level evidence", in Development
and International Economics: Essays in Memory of Michel Norro (ed.): André
Nyembwe, Presse Universitaire de Louvain.

Germain M., Coordinateur du livre collectif, La Wallonie a I'aube du XXIéme siécle.
Portrait d’un pays et de ses habitants, (2°™ édition prévue en 2010).

Larraechea 1. and M. Nyssens (2007), "L'économie solidaire: un autre regard sur
I'économie populaire au Chili", 1. Larraechea et M. Nyssens in : L'économie
solidaire, une perspective internationale, sous la direction de Jean-Louis Laville,
Hachettes, collection pluriel, Paris, deuxieme édition, 145-188.

Munk K. (2007), "Evaluation of the Introduction of Road Pricing Using a Computable
General Equilibrium Model", in Jensen-Butler, Chris et al (eds). Introduction: Road
pricing, traffic regulation and the environment, 'Advances in Spatial Science.
Springer Verlag.

Nassaut S., Nyssens M. and M-C. Vermer, "Les effets d’une coexistence de différents
modes de régulation, suite a la création d’un quasi-marché dans le secteur belge de
I’aide a domicile. Le cas des Services agréés d’aide aux familles et aux personnes
agées”, Revue économie et société, série EGS, n°9, 2, 265-292.

Nyssens M. (2008), "The Third Sector and the social inclusion agenda: the role of social
enterprises in the field of work integration", in: The Third Sector in Europe: Trends
and Prospects, Edited by Stephen P Osborne, Routledge, London, 87-101.

Vandenbussche H., "Footloose Production", in Princeton Encyclopedia of World
Economy, Princeton University Press, forthcoming.

Van der Linden B. (2008), "Quelles réformes pour nos institutions du marché du travail?
Réflexions autour d'un certain nombre de pistes”, in Cantillon B. and V. De
Maeschalck (red.), Gedachten over Sociaal Federalism - Réflexions sur le
fédéralisme social, ACCO, Leuven, 29-72.

Van der Linden B. (2008), Economie du Travail in Economie, Collection Mentin,
Eyrolles, 129-151.

Waltenberg, F.D. (2008), "Quatre grandes écoles pour penser la justice dans le champ de
I'éducation". In: Dupriez, V., J.-F. Orianne, and M. Verhoeven (eds.), De [’école au
marché du travail: 1’égalité des chances en question, New York, Brussels: Peter
Lang., pp. 23-48 (Collection de la Société Suisse pour la Recherche en Education,
Vol. 141.

Waltenberg, F.D. and V. Vandenberghe (2007), "La ségrégation scolaire et spatiale en
Communauté¢ frangaise : Une réalité stable ?". In: Frenay, M. et X. Dumay (eds.) Un
enseignement democratique de masse : une réalité qui reste a inventer, Louvain-la-
Neuve, Belgium, Presses universitaires de Louvain.
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2.3. Doctoral Dissertations

7 juillet 2008, Claudio Mattalia, Essays on Technological Progress, Organizational
Changes and Growth, (supervisor : R. Boucekkine, UCL, Faculté des Sciences
¢conomiques, sociales et politiques, Nouvelle Série, n° 561, CIACO Louvain-la-
Neuve.

26 juin 2008, Gregor Zoettl, Investment Incentives in Oligopoly under Uncertainty,
(supervisors : C. d'Aspremont and Y. Smeers), Académie universitaire de
Louvain, Nouvelle Série, n® 558, CIACO Louvain-la-Neuve.

18 avril 2008, Skerdilajda Zanaj, Competition in successive oligopolies (supervisors : C.
d’Aspremont and J. Gabszewicz), Académie Universitaire Louvain, Nouvelle
Série, n° 554, CIACO Louvain-la-Neuve.

29 février 2008, Carmelo Parello, Essays on Growth and Globalization, (supervisor :
R. Boucekkine), UCL, Faculté des Sciences économiques, sociales et politiques,
Nouvelle Série, n° 553, CIACO Louvain-la-Neuve.

14 janvier 2008, Giuseppe de Feo, Market Regulation and Public Policy, supervisors :
J. Hindriks and R. Amir), UCL, Faculté des Sciences économiques, sociales et
politiques, Nouvelle Série, n° 550, CIACO Louvain-la-Neuve.

14 janvier 2008, Cecilia Vergari, Adoption and Provision of New Technologies,
(supervisor : V. Vannetelbosch), UCL, Faculté des Sciences €économiques,
sociales et politiques, Nouvelle Série, n® 551, CIACO Louvain-la-Neuve.

24 octobre 2007, Jakub Growiec, Essays on Technological Progress and Economic
Growth, (supervisor: R. Boucekkine), Académie Universitaire Louvain,
Nouvelle Série, n° 543, CIACO Louvain-la-Neuve.

2.4. Regards Economiques (http://www.uclouvain.be/regards-economiques.html)

Numéro 54 Mobilité étudiante en Europe : une idée qui mérite mieux que des quotas
Marcel Gérard et Vincent Vandenberghe Septembre 2007
Numéro 55 Financement privé de I’éducation, inégalités et démocratie
David de la Croix et Matthias Doepke Novembre 2007

Numéro 56 Un regard sur le rapport de 'OCDE :
Des emplois pour les jeunes

Bruno Van der Linden Novembre 2007
Numéro 57 Perspectives économiques 2008

V. Bodart, Anne Defourny, Héléne Latzer, Philippe Ledent,

Guy Legros et Vincent Scourneau Janvier 2008
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Numéro 58

Numéro 59

Numéro 60

Comment la croissance économique et le colit salarial
déterminent-ils I'emploi en Belgique ?
Vincent Bodart, Philippe Ledent et Fatemeh Shadman Mars 2008

No free lunch sur le Web 2.0 !
Ce que cache la gratuité apparente des réseaux sociaux numeériquesMai 2008

La libéralisation du secteur postal
Axel Gautier Juin 2008

2.5. Analyses économiques et prévisions

Octobre 2007

Janvier 2008

Avril 2008

Juillet 2008

2.6. Reports

Coordination : Vincent Bodart
Analyses : Vincent Bodart, Anne Defourny, Héléne Latzer,
Philippe Ledent, Guy Legros, Vincent Scourneau

Coordination : Vincent Bodart
Analyses : Vincent Bodart, Anne Defourny, Héléne Latzer,
Philippe Ledent, Guy Legros, Vincent Scourneau

Coordination: Vincent Bodart

Analyses : Vincent Bodart, Jean-Frangois Carpantier,
Anne Defourny, Héléne Latzer, Philippe Ledent,
Guy Legros, Vincent Scourneau

Coordination : Vincent Bodart

Analyses : Vincent Bodart, Jean-Frangois Carpantier,
Anne Defourny, Héléne Latzer, Philippe Ledent,
Guy Legros, Vincent Scourneau

Batyra A., Cardullo G., de la Croix D., O. Pierrard and H. Sneessens, "Demographics and
Employment Rates in an OLG Model with Labour Market Frictions", research

program.

Docquier F. and H. Rapoport, "Importations et exportations frangaises de « cerveaux » :
performance relative et effets sur les pays d’origine”, complément au « Rapport sur
I’immigration » rédigé par Gilles Saint-Paul, Paris, Conseil d’Analyse Economique,

2008.
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2.7.

Discussion papers - ECON series

2007-40 Andrea Silvestrini

Testing fiscal sustainability in Poland : a Bayesian analysis of cointegration

Fiscal sustainability is a central topic for most of the transition economics of Eastern Europe. This
paper focuses on a particular country: Poland. The main purpose is to investigate, empirically,
whether the post-transition fiscal policy is consistent with the intertemporal budget constraint, used as
a formal theoretical framework. To test debt stabilization, the empirical analysis is made in two steps
in which different inferential approaches are adopted. In the first step we perform the preliminary unit
roots analysis and the selection of the cointegation rank using parametric and bootstrap procedures. In
the second step we apply Bayesian inference to the estimation of the cointegrating vector and of the
adjustment parameters. In this way, we experiment the usefulness of Bayesian inference in precisely
assessing the magnitude of the cointegrating vector. Moreover, we show to what extent the likelihood
of the data is important in revising the available prior information, relying on numerical integration
techniques.

2007-41  Jean-Frangois Maystadt

Does inequality make us rebel? A renewed theoretical model applied to South
Mexico

Since Collier and Hoeffler (1998, 2004), it has been supported that inequality, measured at national
level, does not affect the risk of conflict. Based on a renewed theoretical framework, the purpose of
the paper is to explore the role of inequality in localized conflicts. We argue that previous findings
might be biased by the myopic nature of cross-country analysis. Consistently with the model, Probit
estimations indicate that income inequality measured at municipal level was significant in motivating
people to support the rebellion in South Mexico. At this geographical level, we also find an increase
in income per capita could exacerbate the risk of conflict in a situation where the rebel leader would
have greater incentives to loot the local production compared to the opportunity cost associated with
fighting for the worker.

2007-42  Jacques H. Dréze, Oussama Lachiri and Enrico Minelli

Shareholder-efficient production plans in a multi-period economy

We propose an objective for the firm in a general model of production economies extending over
time under uncertainty and with incomplete markets. Trading in commodities and shares of stock
occurs sequentially on spot markets at all date-events. We derive the objective of the firm from the
assumption of initial-shareholders efficiency. Each shareholder is assumed to communicate to the
firm her marginal valuation of profits at all date events (expressed in terms of initial resources). In
defining her own marginal valuation of the firm’s profits, a shareholder will take two elements into
consideration. To evaluate the direct impact of a change in dividends the shareholder uses her own
vector of marginal rates of substitution for revenue across dateevents. In addition, the shareholder
will take into account the impact of future dividends on the firm’s stock price when she trades shares.
To predict the effect on the stock price, she uses a (possibly different) state price process, her price
theory. The only restriction that we impose on consumers’ price theories is that they should be
compatible with the observed equilibrium: given the equilibrium prices and production plans, a price
theory must satisfy a no-arbitrage condition. The firm computes its own shadow prices for profits at
all date-events by simply adding up the marginal valuations of all its initial shareholders. We prove
existence of an equilibrium.

2007-43  Raouf Bouccekine, Bity Diene and Théophile Azomahou

A closer look at the relationship between life expentancy and economic
growth

We first provide a nonparametric inference of the relationship between life expectancy and economic

growth on an historical data for 18 countries over the period 1820-2005. The obtained shape shows
up convexity for low enough values of life expectancy and concavity for large enough values. We
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then study this relationship on a benchmark model combining “perpetual youth” and learning-by-
investing. In such a benchmark, the generated relationship between life expectancy and economic
growth is shown to be strictly increasing and concave. We finally examine a model departing from
“perpetual youth” by assuming age-dependent survival probabilities. We show that life-cycle
behavior combined with age-dependent survival laws can reproduce our empirical finding.

2007-44  Raouf Boucekkine, Blanca Martinez and Cagri Saglam
Why capital maintenance should be a key development tool ?

We study optimal growth model a la Nelson and Phelps (1966) where labor resources can be allocated
either to production, technology adoption or capital maintenance. We first characterize the balanced
growth paths of a benchmark model without maintenance. Then we introduce the maintenance
activity via the depreciation rate of capital. We characterize the optimal allocation of labor across the
three activities. Through maintenance deepens the technological gap by diverting labor ressources
from adoption, we find that it generally increases the long run output level. Moreover we find that
long term output response to policy shocks is slightly higher in the presence of maintenance.

2007-45  Frédéric Docquier, B. Lindsay Lowell and Abdeslam Marfouk
A gendered assessment of the brain drain

This paper updates and extends the Docquier-Marfouk data set on international migration by
educational attainment. We use new sources, homogenize definitions of what a migrant is, and
compute gender-dissaggregated indicators of the brain drain. Emigration stocks and rates are
provided by level of schooling and gender for 195 source countries in 1990 and 2000. Our data set
can be usded to capture the recent trend in women’s brain drain and to analyze its causes and
consequences for developing countries. We show that women represent an increasing share of the
OECD immigration stock and exhibit relatively higher rates of brain drain than men. The gender gap
in skilled migration is strongly correlated with the gender gap in educational attainment at origin.
Equating women’s and men’s access to education would probably reduce gender differences in the
brain drain.

2007-46  Guillaume Horny
Hétérogénéité non observée dans les modeles de durée

Cet article est une revue de la littérature ou le temps passé dans un état est une variable aléatoire issue
d’un mélange continu de distributions. Elle s’est constituée a partir de I’estimation de fonctions de
hasards et de méthodes d’approximations d’intégrales. Nous présentons d’abord le modéle de
mélange de hasards proprotionnels et ses propriétés. Les conséquences des principaux résultats
d’identification sont ensuite discutées. Nous présentons ensuite des méthodes d’estimations
paramétriques, semi-paramétriques et bayésiennes, ainsi que les méthodes d’optimisation
correspondantes.

2007-47 Raouf Boucekkine, Patricia Crifo and Claudio Mattalia
Technological Progress, Organizational Change and the Size of the Human
Resources Department

Innovative workplace practices based on multi-tasking and ICT that have been diffusing in most
OECD countries since the 1990s have strong consequences on working conditions. Available data
show together with the emergence of new organizational forms like multi-tasking, the increase in the
proportion of workers employed in managerial occupation and the increase in skill requirements.
This paper proposes a theoretical model to analyze the coordination costs between workers and
between tasks. Firms can reduce coordination costs by assigning more workers to human resources
management. Human capital is endogenously accumulated by workers. The model reproduces pretty
well the regularities observed in the data. In particular, exogenous technological accelerations tend to
increase both the number of tasks performerd and the skill requirements, and to raise the fraction of
workers devoted to management.
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2008-1 Luca Marchiori
Labour market characteristics and the burden of ageing : North-America
versus Europe

A transition from pay-as-you-go pension systems to more private funded systems is often suggested
as a solution to finance pension systems threatened by ageing. This paper analyses alternative
potential remedies linked to changes in labour market characteristics, within an international
computable overlapping-generations model of the world economy. A prolongation of the working
life of skilled or unskilled individuals, an increase in the demand of skills, a rise in the education
levels and increased skilled or unskilled immigration have very different outcomes in North-America
and in Europe. In the latter region, a postponement in the retirement age of unskilled individuals has
the most beneficial effect in relieving the fiscal pressure on pensions systems, because the proportion
of unskilled workers is relatively larger in Europe than in North-America. In North-America, where
skilled labour is more abundant, an acceleration in skill-biased technical change has the biggest
impact on pensions systems, as it raises the productivity of skilled workers.

2008-2 Oscar Amerighi and Giuseppe De Feo
Privatization and policy competition for FDI

In this paper, we provide an explanation of why privatization may attract foreign investors interested
in entering a regional market. Privatization turns the formerly-public firm into a less aggressive
competitor since profit-maximizing output is lower than the welfare-maximizing one. The drawback
is that social welfare generally decreases. We also investigate tax/subsidy competition for FDI before
and after privatization. We show that policy competition is irrelevant in the presence of a public firm
serving just its domestic market. By contrast, following privatization, it endows the big country with
an instrument which can be used either to reduce the negative impact on welfare of an FDI-attracting
privatization or to protect the domestic industry from foreign competitors.

2008-3 John-John d'Argensio and Frédéric Laurin
The real estate risk premium : A developed/emerging country panel data
analysis

The objective of this paper is to identify the determinants of office capitalization rates for a panel of
52 countries (developed and emerging countries) between 2000 and 2006. Our assumption, based on
Capital Asset Pricing Model, is that the capitalization rate should be at least proportional to the
country’s risk perception, as measured by the risk premium on the 10-year government bond yield.
Because of the endogeneity of the latter variable, our empirical methodology requires that we
estimate first a model explaining the 10-year bond yield. It will be the occasion to discuss the
determinants of the risk premium on the bond market. Using a SURE random effect Hausman-
Taylor estimator (Hausman & Taylor, 1981), w also take into account the possible correlation
between the country risk characteristics on the bond markets and those that determine the real estate
market. Our results show that government bond yield is the main determinant of the capitalization
rate. We estimate that 1 percentage point increase in the government bond yield will raisse the
capitalization rate by about 0.19 percentage point. Real estate variables play also a role, but to a
lesser extent. Turning to determinants of the 10-year bond yield, macroeconomic fundamentals are
significant determinants of the country risk premium, especially the capacity to honor short-term
financial engagements. In addition, the country’s risk history has also very important effect on the
investors’ current risk perception.

2008-4 Giuseppe De Feo
Efficiency gains and mergers

In the theoretical literature, strong arguments have been provided in support of the efficiency defense
in antitrust merger policy. One of the most often cited results is due to Williamson (1968) that shows
how relatively small reduction in cost could offset the deadweight loss of a large price increase.
Furthermore, Salant et al. (1983) demonstrate that (not for monopoly) mergers are unprofitable absent
efficiency gains. The general result, drawn in a Cournot framework by Farrel and Shapiro (1990), is
that (not too large) mergers that are profitable are always welfare improving. In the present work we
challenge the conclusions of this literature in two aspects. First, we show that Williamson’s results
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underestimate the welfare loss due to a price increase and overestimate the effect of efficiency gains.
Then, we prove that the conditions for welfare improving mergers defined by Farrel and Shapiro
(1990) hold true only when consumers are adversely affected. This seems an argument to disregard
their policy prescriptions when antitrust authorities are more “consumers-priented”. In this respect,
we provide a necessary and sufficient condition for a consumer surplus improving merger : in a two
firm merger, efficiency gains must be larger than the pre-merger average markup.

2008-5 Knud J. Munk
On the Use of Border Taxes in Developing Countries

Contrary to what is implied by the so called “Wahsington consensus”, Stiglitz (2003) has argued that
in the least developed countries border taxes are superior to VAT. However, supported by much
respectable research, the IMF and World Bank’s recommend that developing countries substitute
VAT for border taxes. The present paper provides an easy to implement parameterised general
equilibrium model which may be used as the basis for empirical research, required to reach a
consensus opinion within the profession on the issue. The model allows for the fact that different tax
systems are associated with different administrative costs, and represents the informal sector as a
parameterisation, the CES-UT, of a utility function with explicit representation of the use of time. By
means of a quantitative example, it illustrates, on the one hand, that a large informal sector in itself
does not justify the use of border taxes, but, on the other hand, when administrative costs of taxation
are taken into account, that the size of the informal sector, as claimed as Stiglitz (2003), is indeed
important for whether the use of border taxes is desirable or not.

2008-6 Knud J. Munk
Welfare Effects of Tax and Price Changes Revisited

Dixit’s 1975 paper ‘Welfare Effects of Tax and Price Changes’ cosntitutes a seminal contribution to
the theory of tax reform analysis within a second-best general equilibrium framework. The present
paper clarifies ambiguities with respect to normalisation which have led to misinterpretation of some
Dixit’s analytical results. It proves that a marginal tax reform starting from a proportional tax system
will improve social welfare if it increases the supply of labour, whatever the rule of normalisation
adopted, and shows that this result provides the key to understanding what determines the optimal
system of commodity taxation as reflected in the Corlett and Hague analysis of optimal taxation in an
economy with two produced commodities. Recasting work by Deaton (1981b), it generalises, using
an alternative definition of the complementarity between consumption and leisure, to an economy
with many commodities the insight that the optimal tax system is determined as a trade-off between
two objectives : 1) to encourage the supply of labour to the market, and 2) to limit the distorsion of
the pattern of consumption of produced commoditie. This insight cannot be illustrated by simulation
studies using standard additive separable utility functions. However, extending work of Atkinson and
Stern (1080,1981) the paper presents a parameterised utility function with explicit representation of
the use of time, the CES-UT, which allows a flexible representation of the relationship between
consumption and leisure. This functional form is used to provide a quantitative illustration of the
trade-off which defines the optimal tax system and thus desirable directions of tax reform.

2008-7 Gabriele Cardullo
Does product market competition improve the labour market performance ?

In this paper, I construct a general equilibrium model in which the labour market exhibits search
frictions, whereas Cournot competition is assumed in the goods market. The properties of the long
run free-entry equiibrium show that a more competitive product market raises employment, but it has
ambiguous effects both on the real wage and on the utility of the employees. Moreover, from a
normative viewpoint, the level of employment and the degree of competition may be inefficiently
high. Numerical results based on Belgian data are finally performed.

2008-8 Elisabetta Lodigiani
Diaspora Externalities and Technology Diffusion

The aim of this paper is to highlight the positive and important role that skilled migration can have on

TFP growth in the sendind countries, when diaspora effects in technology diffusion are introduced.
To investigate our issue, we start from a previous paper by Vandenbussche, Aghion and Costa Methir
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(2006), in which they examine the contribution of human capital to economic growth, where
technological improvements are a result of a combination between innovation and imitation.
Considering the impact of a positive externality on growth due to skilled migration, we show that a
marginal increase in the stock of skilled human capital contributes more to productivity growth if a
state is closer to the technological frontier and migration should raise growth in area from the
frontier. Also, we provide evidence in favour of this prediction by using a panel dataset covering 92
countries between 1980 and 2000. Even if our empirical study has a lot of shortcomings, given the
small number of countries and of time periods due to the current availability of data in the existing
cross-country datasets, this works is the first one that attempt to investigate the relationship between
growth and networks externalities, underlying the importance of the skilled diaspora in the transfer of
ideas.

2008-9 Gabriele Cardullo
Matching Models Under Scrutiny : Understanding the Shimer Puzzle

Two papers have recently questioned the quantitative consistency of the search and matching models.
Shimer (2005) has argued that a text-book matching model is unable to explain the cyclical variation
of unemployment and vacancies in the U.S. economy. Costain and Reiter (2007) have found the
existence of a trade-off in the model’s performance: any attempt to change the calibrated values in
order to amend such business cycle inability would jeopardize the model’s predictions about the
impact of unemployment benefits on the hazard rate. In surveying the literature originated in these
findings, I distinguish three different avenues that have been followed to corret the model: change in
wage formation, change in the calibration, changes in the model specification. The last approach
seems to reach the best results both from a business cycle and from a microeconomic viewpoint.

2008-10  Pierre Dehez and Daniela Tellone
Data games. Sharing public goods with exclusion

A group of agents considers collaborating on a project which requires putting together elements
owned by some of them. These elements are pure public goods with exclusion i.e. nonrival but
excludable goods like for instance knowledge, data or information, patents or copyrights. The
present paper addresses the question of how should agents be compensated for the goods they own.
It is shown that this problem can be framed as a cost sharing game - called ‘data game’ - to which
standard cost sharing rules like the Shapley value or the nucleolus can then be applied and compared.

2008-11 Loran Chollette, Andréas Heinen and Alfonso Valdesogo
Modeling international financial returns with a multivariate regime switching
copula

In order to capture observed asymmetric dependence in international financial returns, we construct a
multivariate regime-switching model of copula. We model dependence with one Gaussian and one
canonical vine copula regime. Canonical vines are construted from bivariate conditional copulas and
provide a very flexible way of characterizig dependence in multivariate settings. We apply the model
to returns from the G5 and Latin American regions, and document two main findings. First, we
discover that models with canonical vines generally dominate alternative dependence structures.
Second, the choice of copula is important for risk management, because it modifies the Value at Risk
(VaR) of international portfolio returns.

2008-12  Filomena Garcia and Cecilia Vergari
Compatibility choice in vertically differentiated technologies

We analyse firms’ incentives to provide two-way compatibility between two network goods with
different intrinsic qualities. We study how the relative importance of vertical differentiation with
respect to the network effect influences the price competition as well as the compatibility choice.
The final degree of compatibility allows firms to manipulate the overall differentiation. Under weak
network effect, full compatibility may arise : the low quality firm has higher incentives to offer it in
order to prevent the rival from dominating the market. Under strong network effect we observe
multiple equilibria for consumers’ demand. However, in any equilibrium of the full game,
coordination takes place on the high quality good which, we assume, always maintains its overall
quality dominance.
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2008-13  Ana Mauleon, Vincent Vannetelbosch and Wouter Vergote
Von Neumann-Morgenstern farsightedly stable sets in two-sided matching

We adopt the notion of von Neumann-Morgenstern farsightedly stable sets to predict with matchings
are possibly stable when agents are farsighted in one-to-one matching problems. We provide the
characterization of von Neumann-Morgenstern farsightedly stable sets : a set of matchings is a von
Neumann-Morgenstern farsightedly stable set if and only if it is a singleton set and its element is a
corewise stable matching. Thus, contrary to the von Neumann-Morgenstern (myopically) stable sets,
von Neumann-Morgenstern farsightedly stable sets cannot include matchings thar are not corewise
stable ones. Moreover, we show that our main result is robust to many-to-one matching problems
with responsive preferences.

2008-14, Tanguy Isaac
Information revelation in markets with pairwise meetings: complete
information revelation in dynamic analysis

We study information revelation in markets with pairwise meetings. We focus on the one-sided case
and perform a dynamic analysis of a constant entry flow model. The same question has been studied
in an identical framework in Serrano and Yosha (1993) but they limit their analysis to the stationary
steady states. Blouin and Serrano (2001) study information revelation in a one-time entry model and
obstain results different than Serrano and Yosha (1993). We establish that the main difference is not
due to the steady state analysis but is due to the differences concerning the entry assumption.

2008-15 Carlo Capuano and Giuseppe De Feo
Mixed duopoly, privatization and the shadow cost of public funds

The purpose of this paper is to investigate the effect of privatization in a mixed duopoly, where a
private firm complete in quantities with a welfare-maximizing public firm. We consider two
inefficiencies of the public sector : a possible cost inefficiency and an allocative inefficiency due to
the distortionary effect of taxation (shadow cost of public funds). Furthermore, we analyze the effect
of privatization on the timing of competition by endogenezing the determiantion of simultaneous
(Nash-Cournot) versus sequential (Stackelberg) games using the model developed by Hamilton and
Slutsky (1990). The latter is especially relevant for the analysis of privatization, given that results
and policy prescription emerged in the literature crucially rely on the type of competition assumed.
We show that privatization has generally the effect of shifting from Stackelberg to Cournot
equilibrium and that, absent efficiency gains privatization never increases welfare. Moreover, even
when large efficiency gains are realized, an inefficient public firm may be preferred.

2008-16 Marco Marinucci
Optimal ownership in joint ventures with contributions of asymmetric partners

This paper faces two questions concerning Joint Ventures (JV) agreements. First, we study how the
partners contribution affect the creation and the profit sharing of a JV when partners' effort is not
observable. Then, we see whether such agreements are easier to enforce when the decision on JV
profit sharing among partners is either delegated to the independent JV management (Management
Sharing) or jointly taken by partners (Coordinated Sharing). We find that the firm whose effort has a
higher impact on the JV's profits should have a larger profit shares. Moreover, a Management sharing
ensures, at least in some cases, a wider range of self-enforceable JV agreements.

2008-17 Raouf Boucekkine, Natali Hritonenko and Yuri Yatsenko
Optimal firm behavior under environmental constraints

The paper examines the Porter and induced-innovation hypotheses in a firm model where : (i) the
firm has a vintage capital technology with two complementary factors, energy and capital; (ii)
scrapping is endogenous; (iii) technological progress is energy-saving and endogenous trough
purposive R&D investment; (iv) the innovation rate increases with R&D investment and decreases
with complexity; (v) the firm is subject to emission quotas which put an upper bound on its energy
consumption at any date; (vi) energy and capital prices are exogenous. Balanced growth paths are
first characterized, and a comparative static analysis is performed to study a kind of long-term Porter
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and induced-innovation hypotheses. In particular, it is shown that tighter emission quotas do not
prevent firms to grow in the long-run, thanks to endogenous innovation, but they have an inverse
effect on the growth rate of profits. Some short-term dynamics are also produced, particularly, to
analyze the role of initial conditions and energy prices in optimal firm behavior subject to
environmental regulation. Among numerous results, we show that (i) firms which are historically
“small” polluters find it optimal to massively pollute in the short run : during the transition, new and
clean machines will co-exist with old and dirty machines in the productive sectors, implying an
unambiguously dirty transition; (ii) higher energy prices induce a shorter lifetime for capital goods
but they depress investment in both new capital and R&D, featuring a kind of reverse Hicksian
mechanism.

2008-18 Ana Mauleon, Vincent Vannetelbosch and Cecilia Vergari
Market integration in network industries

What is the effect of product market integration on the market equilibrium in the presence of
international network externalities in consumption? To address this question, we set up a spatial two-
country model and we find that the economic forces at work may have an ambiguous effect on prices.

2008-19 Jean J. Gabszewicz, Didier Laussel and Ornella Tarola
To acquire or to compete ? An entry dilemna

In this paper we address the following question: is it more profitable, for an entrant in a differentiated
market, to acquire an existing firm than to compete? We illustrate the answer by considering
competition in the banking sector.

2008-20 Jean J. Gabszewicz, Didier Laussel and Nathalie Sonnac
The TV news scheduling game when the newscaster's face matter

The present note first provides an alternative formulation of the Cancian, Bills and Bergstrom (1995)-
problem which discards the non-existence difficulty and consequently allows to consider some
extensions of the TV-newscast scheduling game. The extension we consider consists in assuming that
viewers'preferences between the competing channels do not depend only on the timing of their
broadcast, but also on some other characteristics, like the content of the show or the identity of the
newscaster. Then we identify a sufficient condition on the dispersion of these preferences over the
viewers'population guaranteeing the existence of a unique Nash equilibrium. It turns out that, at this
equilibrium, both networks broadcast their news at the same instant.

2008-21 Didier Laussel and Joana Resende
Does the absence of competition in the market foster competition for the
market ? A dynamic approach to aftermarkets

In this paper, we investigate dynamic price competition when firms strategically interact in two
distinct but interrelated markets: a primary market and an aftermarket, where indirect network effects
arise. We set up a differential game of two-dimensional price competition and we conclude that the
absence of price competition in the aftermarket (competition in the market) fosters dynamic price
competition in the primary market (competition for the market). We also investigate the impact of
network sizes on firms' prices in the primary market concluding that, in equilibrium, larger firms have
incentives to compete more fiercely for new "uncolonized" consumers.

2008-22  Davide Dottori and I-Ling Shen
Low-skilled Immigration and Education Policy with Endogenous Fertility

This paper studies the impact of low-skilled immigration on the host country’s education policy,
which is formulated by the natives via voting and refers to both school funding sources and resources
in the public funded schools. When the size of low-skilled immigrants is large, it is found that
wealthier natives are likely to opt out from public into private school. Four main effects of
immigration are taken into account: (1) greater congestion in public school; (2) lower average tax
base for education funding; (3) reduced low-skilled wage and so more low- skilled natives’
dependence on public education; (4) higher skill premium, which induces high-skilled natives to
privately invest in their children’s education and hence weakens their support to finance public
school. The theoretical predictions are not at odds with cross-country stylized facts revealed in both
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micro and macro data. Moreover, with endogenous fertility, the opting-out decision taken by some
native parents results in the empirically observed fertility differential between natives and
immigrants.

2008-23  Davide Dottori and I-Ling Shen
Low-skilled Immigration and the Expansion of Private Schools

This paper studies the impact of low-skilled immigration on the host country’s education system,
which is characterized by sources of school funding, expenditures per pupil, and types of parents who
are more likely to send children to publicly (privately) funded schools. When the size of low-skilled
immigrants is large, it is found that wealthier natives are likely to opt out from public into private
schools. Four main effects of immigration are taken into account: (1) greater congestion in public
school; (2) lower average tax base for education funding; (3) reduced low-skilled wage and so more
low-skilled natives’ dependence on public education; (4) higher skill premium, which induces high-
skilled natives to privately invest in their children’s education and hence weakens their support to
finance public school. The theoretical predictions are not at odds with cross-country stylized facts
revealed in both micro and macro data. Moreover, with endogenous fertility, the opting-out decision
taken by some native parents results in the empirically observed fertility differential between natives
and immigrants.

2008-24 David de la Croix and Clara Delavallade
Democracy, rule of law, corruptions incentives and growth

We bridge the gap between the standard theory of growth and the mostly static theory of corruption.
Some public investment can be diverted from its purpose by corrupt individuals. Voters determine the
level of public investment subject to an incentive constraint equalizing the returns from productive
and corrupt activities. We concentrate on two exogenous institutional parameters: the "technology of
corruption" is the ease with which rent-seekers can capture a proportion of public spending. The
"concentration of political power" is the extent to which rent-seekers have more political influence
than other people. One theoretical prediction is that the effects of the two institutional parameters on
income growth and equilibrium corruption are different according to the constraints that are binding
at equilibrium. In particular, the effect of judicial quality on growth should be stronger when political
power is concentrated. We estimate a system of equations where both corruption and income growth
are determined simultaneously and show that income growth is more affected by our proxies for legal
and political institutions in countries where political rights and judicial institutions respectively are
limited.

2008-25 Raouf Boucekkine, Rodolphe Desbordes et Hélene Latzer
How do epidemics indue behavioral changes?

This paper develops a theory of optimal fertility behavior under mortality shocks. In a 3- periods
OLG model, young adults determine their optimal fertility, labor supply and life-cycle consumption
with both exogenous child and adult mortality risks. For fixed prices (real wages and interest rate), it
is shown that both child and adult one-period mortality shocks raise fertility due to insurance and life-
cycle mechanisms respectively. In general equilibrium, adult mortality shocks give rise to price
effects (notably through rising wages) lowering fertility, in contrast to child mortality shocks. We
complement our theory with an empirical analysis on a sample of 39 Sub-Saharan African countries
over the 1980-2004 period, checking for the overall effects of the adult and child mortality channels
on optimal fertility behavior. We find child mortality to exert a robust, positive impact on fertility,
whereas the reverse is true for adult mortality. We further find this negative effect on fertility of a rise
in adult mortality to dominate in the long-term the positive effect on demand for children resulting
from an increase in child mortality.

2008-26 David de la Croix and Marie Vander Donckt

Would empowering women initiatve the demographic transition in least-
developed countries

We examine the pathways by which gender inequality affects fertility and hampers growth. We
introduce several dimensions of gender inequality into a 2-sex OLG model with a nonunitary
representation of household decision making. We characterize a Malthusian corner regime which is
characterized by strong gender inequality in education and high fertility. We find both in theory and
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in the data that reducing the social and institutional gender gap does not help to escape from this
regime while reducing the wage gender gap lowers fertility only in countries which have already
escaped from it. The key policies to ease out the countries in the Malthusian regime are to promote
mother's longevity and to curb infant mortality. In the interior regime, parents consider the impact of
their children education on the expected intra-household bargaining position in their future couple.
Education could thus compensate against the institutional and social gender gap that still exists in
developed countries.

2008-27 Jean J. Gabsewicz and Joana Resende
Uncertain quality, product variety and price competition
This paper analyses price competition under product differentiation when goods are defined in a two
dimensional characteristic space, and consumers do not know which firm sells which quality.
Equilibrium prices consist of two additive terms, which balance consumers' relative valuation of

goods' expected quality and consumers' preferences for variety. However the relative importance of
these terms differs under vertical and horizontal dominance.

2008-28  Gregor Zoettl

On investment decisions in liberalized electricity markets : the impart of price

caps at the spot market.
We analyze the impact of a uniform price cap at electricity spot markets on firms investment
decisions and on welfare. Since investment decisions for those markets are taken in the long run,
fluctuating demand at the spot market eventually gives rise to high price spikes in case of binding
capacities. Those price spikes are considered to send accurate signals for investment in generation
capacities, limiting those spikes by price caps is thought to reduce firms' investment incentives. We
are able to show that this is not true for the case of strategic investment behavior. More specifically
we analyze a market game where firms choose capacities prior to a spot market which is subject to
fluctuating or uncertain demand. We derive, that appropriately chosen price caps do always increase
firms investment incentives under imperfect competition. We furthermore characterize the optimal
price cap. Based on the theoretical framework, we empirically analyze the impact of uniform price
caps on the German electricity market.

2.8. Other discussion papers

Amerighi O.and G. De Feo, "Competition for FDI in the Presence of a Public Firm and the
Effects of Privatization", Working Paper 605, Department of Economics, University
of Bologna, September 2007.

Amerighi O and S. Peralta, "Exports Versus Horizontal Foreign Direct Investment with
Profit Shifting", Working Paper 604 Department of Economics, University of
Bologna. September 2007.

Demurger S., Gurgand M., S. Li and X. Yue, "Migrants as second-class workers in urban
China? A decomposition analysis", WP Paris School of Economics, 2008-20.

Doepke M. and M. Tertilt, Women's Liberation: What's in It for Men? , NBER Working
Paper 13919, April 2008

Doepke M., Hazan M. and Y. Maoz, "The Baby Boom and World War II: A
Macroeconomic Analysis", NBER Working Paper 13707, December 2007.

Doepke M. and D. de la Croix, "To Segregate or to Integrate: Education Politics and
Democracy", NBER Working Paper 13319, August 2007.
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Gurgand M. and E. Maurin , "A large scale experiment. Wages and educational expansion
in France", WP Paris School of Economics, 2007-21.

Defourny J., Nyssens M., 2008, "Social Enterprise in Europe: Recent Trends and
Developments", EMES Working Papers, 08/01.

De Graeve F., M. Dossche, M. Emiris, H. Sneessens and R. Wouters, "Risk Premiums and
Macroeconomic Dynamics in a Heterogeneous Agent Model", research memo, NBB
discussion paper, forthcoming.

de Walque G., O. Pierrard, H. Sneessens and R. Wouters, "Sequential bargaining in a
new-Keynesian model with frictional unemployment and staggered wage
negotiation", research memo as ECB discussion paper, forthcoming.

Forlani E., P. Monfort and H. Vandenbussche (2008), "Chinese import competition and Skill
Upgrading in European textiles', LICOS DP n° 198, University of Leuven.

Launov A., M. Graber and K. Waelde, "How to Get Tenured", University of Glasgow
Discussion Paper, 2007-32.

Song H. and H. Vandenbussche (2008), "Trade Policy and Innovation", LICOS discussion
paper, Catholic University of Leuven.

2.9. Editorial activities

Luc Bauwens

Member of the editorial board
- Journal of Applied Econometrics
- Empirical Economics

Associate editor
- Computational Statistics
- Journal of Financial Econometrics
- Risk Letters

Vincent Bodart
Member of the editorial board
- Regards économiques
- Reflets et perspectives de la vie économique

Boucekkine Raouf
Member of the editorial board
- Mathematical Populations Studies
Associate editor:
- Mathematical Social Sciences
- Investigaciones Economicas
- Journal of Public Economic Theory
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Isabelle Cassiers
Member of the editorial board
- European Review of Economic History

Muriel Dejemeppe
Editor
- Regards économiques

Claude d'Aspremont
Associate editor
- Games and Economic Behavior
- Journal of Mathematical Economics
- Social choice and welfare
- Journal of Public Economic Theory
- Revue de Philosophie Economique
- Journal of Economics/Zeitschrift fiir Nationalokonomie

David de la Croix
Member of the editorial board
- Fiscal Studies
- Recherches Economiques de Louvain
- Cliometrica
Associate editor
- Journal of Economic Dynamics and Control

Michel De Vroey
Managing editor
- Recherches économiques de Louvain/ Louvain Economic Review

Jean Gabszewicz
Associate editor
- Journal of Economics

Jean Hindriks
Member of the editorial board
- Regards économiques
- Reflets et perspectives de la vie économique

Omar Licandro
Associate Editor
- Annales d'Economie et de Statistique
- Investigaciones Econdmicas

Pierre Malgrange
Managing editor
- Economie et prévision
Associate editor
- Macroeconomic Dynamics
Membre du comité de direction
- Revue d'économie politique
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Francgois Maniquet
Associate editor
- Social Choice and Welfare
- Mathematical Social Choice

Henri Sneessens
Associate editor
- Economie et Prévision
- Revue d’économie politique

Jacques Thisse

Associate editor
Journal of the European Economic Association
Journal of Economic Geography
Journal of Economics and Management Strategy
Journal of Regional Science and Urban Economics

Vincent Vandenberghe
Member of the editorial board
- Regards Economiques

Klaus Waelde
Associate Editor
- Journal of Economics

Daniel Weiserbs
Associate Editor :
- The Bulletin of Economic Research
- Recherches économiques de Louvain
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3. Other Research Activities

3.1. Research projects under contracts

1.  New macroeconomic perspectives in development (2003-2008)

Financed by : Communauté francaise - service de la recherche : actions de
recherche concertées
Coordinator :  Raouf Boucekkine

In the recent decades, the income gap between the rich and the poor countries has
substantially increased, and despite the Chinese and Indian success stories, the number of
poors (say with less than one dollar per day) around the world is far from being reduced.
In the 60s, underdevelopment was merely considered as one of the consequences of a
deficit in domestic savings. Nowadays, it is widely admitted that this phenomenon is by
nature complex and multi-dimensional. A low endowment in physical capital cannot
explain by itself why many countries couldn’t take off so far. Underdevelopment is related
to a much wider set of characteristics: low literacy rates, hard access to health facilities,
high demographic growth rates, low life expectancy and inconsistent institutions, mostly
reluctant to modernization.

Our project builds on three distinct but inter-dependent parts: the first one develops
analytical tools and models, the second is a reflection on the history of development
theories, and the third one is a case study. The first part tackles three types of issues: first,
the determinants and consequences of technology transfers are reexamined with a closer
description of how technological advances are actually produced in the North and
transferred to the South; secondly, game-theoretic frameworks are constructed in order to
assess which trade agreement is the most favorable to developing countries (multilateral,
bilateral, free trade); last but not least, a detailed study of the role of demographic
characteristics in growth and (income) inequalities is conducted.

The second part on the history of economic thought assesses and feeds back the analytical
models put forward in the first part, with the necessary historical perspective. Th third part
tests the implications (notably the development strategies implications) of the analytical
part in the case of South-Kivu, a region of the Democratic republic of Congo.

2 Economic Policy and Finance in the Global Economy: Equilibrium Analysis and
Social Evaluation.

Financed by : Project IAP-PAI-UAP, Interuniversity Attraction Pole, financed by
the Belgian Science Policy, Phase V (2007-2010)
Coordinators : Claude d'Aspremont and David de la Croix.

The general purpose of the project is to develop and use economic, social-choice, finance
and game-theoretical concepts to address the challenges of globalization for developed
and developing countries and to normatively evaluate proposed policies. The approach is
quantitative, reflecting the areas of competence of our network, and it builds upon the
results of Phase V. This new project is focused on international issues.

-30 -



3 The New Follow-Up Scheme for the Unemployed: An Evaluation (October 2006-
March 2010)

Financed by PPS Science Policy
Promotors : Bart Cockx, Muriel Dejemeppe and Bruno Van der Linden

Since July 1, 2004 a new follow-up scheme for workers claiming Unemployment
Insurance (UI) benefits has been installed in Belgium. On the one hand, the scheme aims
at enhancing job search assistance and the supply of training and other active labour
market programmes. On the other hand, claimants’ job-search effort is monitored more
closely and unemployed workers can be sanctioned if their effort is insufficient. The first
part of the research will study various employment effects (the quality of employment) of
the new scheme on participants. We will focus on a number of aspects that have generally
been ignored in the literature.

The implementation of such a programme does not only affect the behaviour of the
participants. Non-participants may also be induced to change their search behaviour, firms'
decisions to create vacancies can be modified, wage-setting can be affected and the
increased tax rate required to finance the costs of the programme may generate additional
behavioural responses. In the literature one has found that these indirect effects might be
important and even reverse the conclusions of analysis that only takes the direct impact on
participants into account. In a second step, we will therefore analyse these indirect effects
within a calibrated general equilibrium model with frictions and labour market
imperfections.

4.  Business cycles, macroeconomics forecasts and conjonctural analysis

Financed by : Fondation Louvain and EAS
Promotor : Vincent Bodart

An important part of the research conducted in the Economic analysis service (EAS) is the
analysis of conjonctural developments in Belgium and abroad. Four studies are published
every year on this topic. The other research projects of the EAS are concerned with the
broad analysis of the economic business cycle in Belgium. Two topics have received
much of our attention over the last two or three years. The first one is the construction of
indicators of the probability of the Belgian economy entering into recession. The second
topic is the usefulness of business survey data for the forecast of the Belgian GDP and its
main demand components.

5. The determinants of the employment rate in a overlapping generations
model.(2007-2009)

Financed by IWEPS (Region Wallonne).
Coordinator : Henri Sneessens with David de la Croix and Olivier Pierrard

The goal of this work is to develop the tools needed to analyse the medium-run
determinants of the employment rate by age category, and examine the corresponding
policy implications, with special emphasis on the actual economic conditions in Wallonia.

From the theoretical point of view, this implies to combine two different approaches, the
overlapping generations model and the matching framework a la Mortensen-Pissarides. In
such a framework, we will look at the impact of different types of shocks or policies (such
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as a productivity shock or changes in workers' bargaining power, in the pension system or
in the demographic variables) on the employment and the inactivity rates.

L'objectif de ce travail est de développer les outils nécessaires pour I'analyse des
déterminants a2 moyen terme du taux d'emploi par classe d’age et d’examiner les
implications de politique économique, en particulier pour I'économie wallonne.

D'un point de vue théorique, cela implique d’intégrer deux approches différentes, le
modele a générations imbriquées et la structure a la Mortensen-Pissarides.

Ce cadre théorique sera utilis¢ pour étudier l'impact de différents chocs ou politiques
d'emploi (par exemple un choc de productivité¢ ou des changements dans les rapports de
forces des négociations des travailleurs, dans le systeme de pension ou dans les variations
démographiques).

6.  Econometric modelling of multivariate financial time series.(2007-2012)

Financed by French Community of Belgium (ARC)
Coordinators : Bauwens Luc, Von Sachs Rainer, Hafner Christian,
Van Bellegem Sébastien

When developping time series models, a balance between sufficient flexibility versus
rapidly growing dimensionality (number of relations, of parameters) is necessary in order
to incorporate the potentially time-varying dynamics of financial data in alrge dimensions.
We shall address these issues by a range of complementary approaches (non-lienar
models, latent factor models, finite mixture models, locally stationary models).

7. Evaluations of Policies of Local Development. Toward a New Generation of
Measurement Indices

Coordinator: Jacques-Frangois Thisse

Regions tend to use more and more development policies based on their comparative
advantage. In this perspective, we want to study the formation of clusters of firms and the
role of social capital in the process of regional development

8.  Financing Retirement in Europe : Public Sector Reform and Financial Market
Development FINRET (HPRN-CT-2001-00225)

Financed by: European Union
Coordinator: Jean Hindriks

The financing of retirements is one of the most significant medium to long-term issues of
economic and social policy that Europe faces. If long-established demographic and labour
market trends continue, major changes to the existing national systems of retirement are
inevitable. This is widely recognised and, indeed, major changes are already underway.
However, there is considerable debate among economists and policy makers as to the most
appropriate form for new institutions, and there is very little willingness on the part of the
general population to contemplate any changes that might reduce benefits from current
publicly-funded systems.

It is useful to discuss this topic within the familiar three-pillar form of pension systems:
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» The first pillar is a publicly funded system that provides a level of basic support for
most of the population. It is generally a pay-as-you-go (PAYG), defined-benefits (DB)
system. It may be mandatory. It may be means-tested.

* The second pillar is a system of supplementary retirement coverage that is optional. It
is generally, but not always, at least partially funded. It is typically a defined-
contributions (DC) system.

* The third pillar consists of the full range of investment instruments into which private
savings flow including those specifically aimed at retirement (e.g. annuities).

Europe is characterised by high private savings and the private investment markets are
already highly developed. Consequently, the future of the third pillar is likely to be one of
evolution rather than very rapid change: the major changes are likely to involve the first
and second pillars. In general, demographic and labour market trends combine to make it
likely that the first needs to be reduced in importance relative to the second. This transition
raises difficult questions of intergenerational equity created by even a partial move from
PAYG to funded systems. Furthermore, it poses significant risks which fall
disproportionately on certain age and social groups unless effective institutional means for
risk sharing are put into place. These difficulties in moving toward funded pensions are
justified by potential efficiency gains. However, such gains will only be passed on to
beneficiaries if institutions can ensure that market based pensions do not involve excessive
administrative and trading costs.

This project will address a variety of questions concerning this transition. It will be

apparent that these will touch on some issues that traditionally have been the province of

public finance specialists. Others fall within the sphere of finance. To deal
comprehensively with the issues the two approaches need to be integrated into the same
project, something that has rarely if ever been done in the past.

9.  Analysis of strategic decisions and of group formation in different economic
situations. (2006-2009)

Financed by international funds
Coordinator : Vincent Vannnetelbosch

The solution of many economic, social or political issues involves some cooperation
among decision makers. A classical way to tackle these issues is to study the possibility
for decision makers to form coalitions or networks. Which coalitions or networks are
likely to be stable? Which coalitions or networks are efficient, i.e. maximizing the overall
wealth? Using game theoretical tools, the project aims at deriving results that are general
in the sense that they apply to a wide range of different environments: economics of
innovation (joint ventures, R&D collaborations), economics of retailing and distribution
(trade associations), and international economics (bilateral trade agreements, customs
unions).

10.  Public policy, market organization and transition economies (EST) (2006-2010)

Financed by French Community of Belgium.
Coordionator : Jean Hindriks

The aim of the project is to prepare students for careers in teaching, research or

government services and to prepare researchers to participate actively in the analysis of
the fundamental economic questions facing market regulation and transition economies.
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11.  Publics goods, public projects, externalities (ESF) (2006-2010)

Financed by Federal ministeries
Coordinator : Hindriks Jean

Defining European policies in provision and financing public goods and services,
environment defense is a core challenge for the building of a political Europe. Rather than
a political answer, this programme invite to advance the part of econmic theory addressing
these crucial questions. Topics include pure public goods and public projects, all kind of
impure public goods, public goods as production inputs, externalities, environment. The
outcome of the programme will be the creation and development of an effective research
network mixing theorists, specialists of political economy and of history of economic
analysis and practitioners of public economics.

12.  Cooperation and competition in the knowledge economy (2007-2008).

Financed by federal ministries.
Coordinators : Vannetelbosch Vincent, Wauthy, Xavier, Belleflamme Paul,
Mauleon Ana

The goal of this project is to combine the general methods of industrial organization with
the theories pertaining to coalition formation and to network structures in order to shed a
new light on the issue of cooperation versus competition among firms. We focus the
analysis on the industries producing "ideas" (i.e., R&D, information, networks, etc). The
basic questions are the following. How does the formation of networks affect the process
and the intensity of innovation? How does the formation of networks modify the
institutional framework in these industries?

13. Economic analysis of heterogeneity in social organizations' (2005-2010)

Financed by : SPF Politique scientifique fédérale
Coordinators : Jean Hindriks and Shlomo Weber

The goal of the research is to provide both theoretical and empirical examination of the
link between the degree of heterogeneity in the existing environment and the variance of
benefits emerging as an outcome of the economic or political process In this perspective,
an 1important feature of our analysis is a clear distinction between exogenous
heterogeneity, which describes environments where agents possess diverse individual
characteristics, preferences or beliefs, and endogenous heterogeneity, which emerges as an
outcome of an economic process when even a priori identical agents enjoy different
benefits from economic interaction. Finally, we will address policy implications that could
be socially desirable in various types of heterogeneous environments.

14  Councelling Mission of researchers of the ""Central council of the Economy"

Financed by : Conseil central de 1'économie.
Coordinator : Bruno Van der Linden

This mission relates to questions of wage formation and the impact of the (para)fiscal
system and the social insurance scheme.
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15. Transnationality of Migrants - Marie Curie Research Training Network

Financed by ; European Commission
Coordinator : Frederic Docquier

The TOM Research Training Network is a network if 15 European teams that analyze the
crucial contribution that foreign migrants make to the social and economic linkages
between countries. Using an interdisciplinary and intersectorial approach it will focus on
the enduring ties that migrants' communities maintain with their home country, even as
they deepen their integration in the host country. IRES acts as a network partner.

The IRES team investigates how migration contributes to increasing trade (by increasing
demand in both the home and the host countries), creating larger capital flows (mainly
through remittances), increasing foreign direct investment (by returning home and by
spreading information on investment opportunities in both the home and the host
countries) or encouraging further migration (through family reunification and migration
chain effects).

16. Subgame perfect implementation using bounded mechanisms

Financed by : Fonds institutionnels
Coordinator : Francois Maniquet

A social choice rule is implementable if there exists a mechanism where the equilibrium
alternatives always coincide with the recommendation of the rule at that particular profile
of preferences. The topic of the project is the implementation using bounded mechanism.
We aim at characterising the rules that can be implemented in subgame perfect
equilibrium.

3.2. Research Networks

AUSTRIA
Technical University of Vienna

BELGIUM

Centrum voor Economische Studin, Katholieke Universiteit Leuven

CORE, CERISIS, GIRSEF, IAG, ECRU, ETES, STAT, Université catholique de Louvain
FUNDP, Département des sciences économiques des Facultés Universitaires Notre Dame
de la Paix

ECARES (Universite Libre de Bruxelles)

Department Economie, Katholieke Universiteit Leuven

LICOS, KULeuven

SHERPPA (Ghent)

Universite de Liege

ETATS-UNIS

DUKE University, Durham, North Carolina

FED Minneapolis

UCLA, Los Angeles

World Bank, Development Research group, Washington DC
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FRANCE

CEPREMAP, Paris

Conservatoire national des arts et des mtiers, centre de recherche et d'information sur la
démocratie et I'autonomie (CNAM - CRIDA), Paris

CREST (INSEE), Paris

Ecole des Hautes Etudes en Sciences Sociales

EQUIPPE, Universités de Lille

ERMES, Université de Paris 11

EUREQua, Université de Paris I

Faculté des sciences économiques et de gestion, Université catholique de Lille (FRANCE)
GDR-CNRS, Théorie et méthodes de la macroéconomie

GREQAM, Université Aix-Marseille

Groupement de Recherche en Economie Quantitative d'Aix-Marseille

PHARE, Economie X, Paris X Nanterre

Université d'Aix Marseille 111

Université de la Méditerrannée, Aix Marseille I1

Université de Paris I (EUREQua) et Paris I (ERMES)

Université de Sciences Sociales, Toulouse

GERMANY
IZA, The Institute for the Study of Labor, Bonn
ZEW, Zentrum fr Europische wirtschaftsforschung Mannheim

ITALY
Institut Universitaire Européen de Florence
Universita degli Studi di Salerno

NORWAY
Norwegian School of Economics

SPAIN

FEDEA, Madrid

Instituto de Analisis Economico, Barcelona
Universidad Complutense de Madrid
Universidade Santiago de Compostela
Universita Autonoma de Barcelona
Universitat Pompeu Fabra

University of Valencia

THE NETHERLANDS

De Nederlandsche Bank, Research Division (Amsterdam)
Tinbergen Institute, Amsterdam

University of Amsterdam

UNITED KINGDOM

CEPR, London

Department of Economics and Department of Social Policy, London School of Economics
CREAN, University College London

Development Research group, Washington DC
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4. Seminars, conferences and workshops

4.1 Séminaire Economique de Louvain

September 20, 2007, Jan Fidrmuc, Brunel University
Languages in the European Union

September 26, 2007, Knud Munk, University of Aarhus
On the rationale for the use of border taxes in developing countries

October 4, 2007, Lex Borghans, Maastricht University
Future benefits as an incentive to learn

October 18, 2007, Louis Eeckhoudt, University of Lille, Catholic University of Mons and
CORE

Risk apportionment and stochastic dominance

October 23, 2007, Jean Pascal Bénassy, Paris School of Economics
Interest rate rules and global determinacy: an alternative to the Taylor principle

November 8, 2007, Joseph Clougherty, WZB, Berlin,
Remedy for now but prohibit for tomorrow : the deterrence effects of merger
policy tools

November 22, 2007, Thibault Fally, Paris-Jourdan School of Economics
Credit constraints as a barrier to the entry and post-entry growth of firms

November 29, 2007, Christian Schultz, University of Copenhagen
Arms length provision of public services"
(Joint paper with Morten Bennedsen)

December 6, 2007, Joseph Zweimiiller, University of Zurich
Mass consumption, exclusion, and unemployment

December 13, 2007, joint "Spatial Economics CORE", Farid Toubal, University of Paris 1,
Panthéon Sorbonne
Productivity and the sourcing modes of multinational firms : evidence from french
firm-level data

December 20, 2007, Morten Ravn, European University Institute
Explaining the effects of government spending shocks on consumption and the
real exchange rate

January 24, 2008, Julien Vauday, Paris 1
Geo-politics in international organizations. An empirical study on IMF facilities

February 14, 2008, Thomas Seegmuler, Paris 1
On the Ramsey equilibrium with heterogenesous consumers and endogenous
labor supply
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February 14, 2008, Omar Licandro, European University Institute — Florence
Endogenous Growth through Firm Entry, Exit and Imitation

February 21, 2008, joint "Spatial Economics CORE", Henry Overman, London School of
Economics
The effect of information communication technologies on cities

March 6, 2008, Thierry Magnac, University of Toulouse
The effect of location on finding a job in the greater Paris area

March 7, 2008, joint with "Séminaire interdisciplinaire", Michel Aglietta, Paris X-
Nanterre et CEPII
Désordres dans le capitalisme mondial

March 14, 2008, joint with "Economic Theory CORE", Parag Pathak, Harvard University
Lotteries in student assignments

March 20, Sebastian Krautheim, EUI, Florence
Gravity and information : heterogeneous firms, exporter networks and the
'distance puzzle

March 27, 2008, José de Sousa, Université de Paris I
How are wages set in Bejing

April 1, 2008, joint with "Spatial Economics CORE", Chad P. Bown, Brandeis University
China's WTO Entry : antidumping, safeguards, and dispute settlement

May 8, 2008, Mauro Boianovsky, Universidade de Brasilia
A view from the tropics : Celso Furtado and the theory of economic development
in the 1950s

May 15, 2008, Aude Pommeret, Universit¢ de Lausanne et Université de Savoie
Technology adoption under uncertainty in general equilibrium

4.2. The Economic Theory Seminar (organized by CORE)

September 24, 2007, Philippe Mongin, GREG-HEC
Factoring out the impossibility of logical aggregation

October 1, 2007, Sayantan Ghosal, University of Warwick
Decision with endogenous frames

October 15, 2007, Fred Schroyen, Norwegian School of Economics and Business
Administration
Multi-dimensional screening in insurance-with an application to gender
discrimination

October 22, 2007, Jean-Marc Bonnisseau, Université Paris I Panthéon-Sorbonne
Externalities, consumption constraints and regular economies
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October 29, 2007, Antonio Cabrales, Universidad Carlos III de Madrid
Implementation in adaptive better-response dynamics

November 12, 2007, Enrico Minelli, Universita di Brescia

November 19, 2007, Joint with Chair Lhoist Berghmans, Juan-Pablo Montero, Catholic
University of Chile and MIT

Forward trading in exhaustible-resource oligopoly

December 10, 2007, Arnaud Costinot, University of California at San Diego
Heterogeneity and trade

December 17, 2007, Fabio Privileggi, Universita degli Studi del Piemonte Orientale
The fractal nature of inequality in societies with equal opportunities

January 14, 2008, Jean-Pierre Ponssarad, Ecole Polytechnique, Paris
Short term entry barriers may be good for long term competition

February 4, 2008, Leonidas Koutsougeras, CORE and University of Manchester
Intermediation across markets

February 25, 2008, Tommaso Valletti, , Imperial College London
Testing the "waterbed" effect in mobile telephony

March 10, 2008, Jacques Olivier, HEC, Paris
Globalization and the dynamics of cultural identity

March 14, 2008, Joint with Séminaire Economique de Louvain, Parag Pathak, Harvard
University
Measuring manipulability

April 14, 2008, Eric De Bodt, CORE and Louvain School of Management (UCL) and
University of Lille 2
Negotiation under the threaf of an auction: friendly deals, ex-ante competition
and bidder returns

April 28, 2008, Bernard Sinclair-Desgagne, HEC, Montréal
The environmental goods and services industry

May 5, 2008, Ran Spiegler, University College London
Consideration sets and competitive marketing

May 19, 2008, Dilip Abreu, Princeton University
Implementing the Nash program in stochastic games

May 26, 2008, Marco Battaglini, Princeton University
Fiscal policy over the real business cycle: a positive theory

June 2, 2008, Steeve Mongrain, Simon Fraser University
Rehabilitated or not ? : To release (?) is the question
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June 9, 2008, Joergen Weibull, Stockholm School of Economics
Commiittee decisions, optimality and equilibrium

4.3. The Econometrics Seminar (organized by CORE)

October 3, 2007, Joint with LSM Finance Seminar, Uwe Walz, Goethe University
Frankfurt
Why do contracts differ between VC types?

October 10, 2007, Jean-Frangois Richard, University of Pittsburgh
Efficient Monte Carlo integration

October 17, 2007, Joint with LSM Finance Seminar, Antoine Renuccl, Université de Paris
Dauphine
Liquidity and the cost of funds in the European treasury bills market

October 24, 2007, Shin Huei Wang, CORE
An easy test for independence between two stationary long memory processes via
AR approximations, with an application to the volatility of foreign exchange

November 7, 2007, George Skadopoulos, University of Piraeus
Can the evolution of implied volatility be forecasted? Evidence from European
and US implied volatility indices

November 14, 2007, Joint with LSM Finance Seminar, Alexander Kempf, University of
Cologne

November 16, 2007, Joint ECORE-KUL and Statistics seminar, Peter H. Boswijk,
University of Amsterdam
Testing for cointegration with nonstationary volatility

November 16, 2007, Joint ECORE-KUL and Statistics seminar, Hashem Pesaran,
Cambridge University
Infinite dimensional VARs

November 21, 2007, Ilias Tsiakas, University of Warwick
Volatility versus correlation risk in dynamic asset allocation: A Bayesian
perspective

November 28, 2007, Joint with LSM Finance Seminar, Evangelos Sekeris, Federal
Reserve Bank of Boston
Information diffusion based explanations of asset anomalies

December 5, 2007, Guillaume Horny, IRES, UCL
Bayesian estimation of semiparametric duration models with spatial dependence
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December 12, 2007, Joint with LSM Finance Seminar, Erasmo Giambiona, University of
Amsterdam
Debt capacity of tangible assets: what is collateralizable in the debt market ?

January 30, 2008, Joint with LSM Finance Seminar, Carole Gresse, Université Paris
Dauphine
The impact of the introduction of an ETF on the cost of trading the underlying
index: the case of the Lyxor-ETF-CAC40

February 6, 2008, Viktor Winschel, Mannheim University
Solving, estimating and selecting nonlinear dynamic models without the curse of
dimensionality

February 13, 2008, Joint with LSM Finance Seminar, Mark Seasholes, University of
California at Berkeley
Uncertainty about future payoffs and the cross-section of stock returns

February 20, 2008, Sébastien Van Bellegem, Institut de Statistique, UCL
Some inverse problems in econometrics

February 27, 2008, Joint with LSM Finance Seminar, Franck Moraux, Université de
Rennes
The immunization performance of traditional and stochastic durations: A mean-
variance analysis

March 6, 2008, Joint ECORE-KUL seminar, Timo Terasvirta, Aarhus University
Modelling conditional and unconditional heteroskedasticity with smoothly time-
varying structure

March 12, 2008, Joint with LSM Finance Seminar, Christophe Villa, Audencia School of
Management, Nantes
Representative yield curve shocks and stress-testing

March 19, 2008, Roderick McCrorie, Visiting CORE
Representations of the moments and cumulants of Dickey-Fuller and related
distributions

March 19, 2008, Yasuhiro Omori, University of Tokyo
Block sampler for univariate and multivariate asymmetric stochastic volatility
models

April 9, 2008, Joint with LSM Finance Seminar, Jean-Gabriel Cousin, Université de Lille

2
Assessing the power and size of the event study method through the decades
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April 16, 2008, "Afternoon on Copulas" - Joint CORE-STAT Seminar, Hans Manner,
University of Maastricht
Testing for asset market linkages: a new approach based on time-varying
copulas

Johanna Neslehova, ETH Zurich
Archimedean copulas in high dimensions

April 23, 2008, Joint with LSM Finance Seminar, Christophe Perignon, HEC Paris
Default risk on derivatives exchanges: evidence from clearing house data

April 30, 2008, Jennifer Castle, Nuffield College, Oxford
Extending the boundaries of automatic selection: non-linear models

May 7, 2008, Joint with LSM Finance Seminar, Carole Bernard, Université de Waterloo,
Canada
Insurance market effects of risk management metrics

May 14, 2008, Gael Martin, Monash University
Non-parametric forecasting of low count time series

4.4 PAIl and ARC Seminars

International Conference on
New Challenges in Economic Research
Louvain-la-Neuve, September 3 and 4, 2007

Organizers : Raouf Boucekkine (coordinator), Bart Cockx, Pierre Dehez, Frédéric
Docquier, Henri Sneessens, Bruno Van der Linden, Hylke Vandenbussche and Raf
Wouters

Plenary session I : Labour Economics

Chairman : Bruno Van der Linden, UCL, IRES

Dale Mortensen, Northwestern University
Island matching and the volatility of unemployment
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Plenary session II : Migration and Development

Chairman : Frédéric Docquier UCL, IRES

Mark Rosenzweig, Yale University
Education and migration: a global perspective

Parallel session I : Labour Economics
Chairman: Maarten Goos, KUL

Klaus Wilde, University of Wiirzburg and CESifo
Time-dependent unemployment insurance with endogenous search effort

Bruno Crépon, CREST-INSEE, CEPR and [ZA
Policy evaluation in equilibrium. The case of job search counselling in France

Bas van der Klaauw, Free University Amsterdam, CEPR and [ZA
Structural empirical evaluation of job search monitoring

Parallel session II : Migration and Development

Chairman: Jean-Marie Baland (FUNDP, Namur)

Andrew Mountford, Royal Holloway University of London
The brain drain and the world distribution of income

Hillel Rapoport, Bar Ilan University and EQUIPPE, Université de Lille IT
Migration and FDI: complements or substitutes

Herbert Brucker (IAB, Nurnberg)
Does migration trigger human capital investment ?

Session III : Monetary Macroeconomics
Chairman: Robert Kollmann, Free University of Brussels

Carlos Thomas, London School of Economics
Search, matching frictions and optimal monetary policy

Michael U. Krause, Deutsche Bundesbank
Inflation dynamics with search frictions: a structural econometric analysis

Keith Kuester, European Central Bank
Real price and wage rigidities in a model with matching frictions
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Plenary session III : Methodology

Chairman: Pierre Dehez, UCL, CORE

Werner Hildenbrand, Universitidt Bonn
Reflections on the modelling methodology in applied demand analysis

Plenary session IV : International Trade
Chairman : Hylke Vandenbussche, UCL, IRES

Jonathan Eaton, New York University
Trade at the firm level

Plenary session V : Growth Theory
Chairman: Raouf Boucekkine, UCL, IRES

Oded Galor, Brown University and the Hebrew University of Jerusalem
Unified growth theory

Parallel session IV : Growth Theory
Chairman : David de la Croix, UCL, IRES

Omer Moav, The Hebrew University of Jerusalem
Inequality in land ownership, the emergence of human capital promoting
institutions and the great divergence

Uwe Sunde, IZA, Bonn
Human capital, mortality and fertility: a unified theory of the economic and
demographic transition

Omar Licandro, European University Institute, Florence
"The father of child is father of man": implications for the demographic
transition

Parallel session V : International Trade

Chairmen : Joep Konings and Gerald Willman KUL, Leuven

Andrew Bernard Tuck School, Dartmouth
Multi-product firm and trade liberalization

Francis Kramarz, CREST-INSEE
Trade, wages and employment using firm- level data

Keith Head,University of British Columbia
Gravity and heterogeneity
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Marc Melitz, Princeton University
The dynamics of firm-level adjustment to trade liberalization

Closing plenary session
Chairman : Raf Wouters, National Bank of Belgium

Jacques Dreze, UCL, CORE
General equilibrium, incomplete markets and macroeconomics

Doctoral workshop on “Economic Policy, Growth and Business Cycles”
Rochehaut, June 4-7, 2008

June 4

Chairman: Freddy Heylen

I-Ling Shen
Low-skilled Immigration and Education Policy with Endogenous Fertility

Maarten Dossche
Optimal Fiscal and Monetary Policy with a Big Government

June 5

Chairman: Frédéric Docquier

Lieven Meert

Investment in Training, Imperfect Competition and Employment and Growth
Elisabetta Lodigiani

Brain drain and home country institutions
Punnoose Jacob

International Consumption Differentials and Fluctuations in the US Trade Deficit
Ethan Ilzetzki

Rent Seeking Distortions and Fiscal Procyclicality

Chairman: Eric Toulemonde

Fabrice Collard
Goldrush Fever in Business Cycles (with F. Portier and P. Beaudry)
Héléne Latzer
Income inequality, product market and Schumpeterian growth: a 2-country model
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June 6

Chairman: Romain Houssa

Sara Salomone
Gender gap in skilled migration
Christiane Baumeister
Time-Varying Effects of Oil Supply Shocks on the US Economy

Marie Vander Donckt
Would Empowering Women Initiate the Demographic Transition in Least-
Developed Countries?

Paolo Melindi Ghidi
Majority and Minority: Cultural Assimilation and ldeological Transmission

Chairman: Gerdie Everaert

Rafael Doménech
Price Rigidity and the Volatility of Vacancies and Unemployment (with J. Andrés
and J. Ferri)

Chairman: Gerdie Everaert

Fabien Ngendakuriyo
Institutions Quality, Social Capital and Growth
Arnoud Stevens
Disentangling different oil shocks within a DSGE-framework
Ine Van Robays
Oil Shocks and the Euro Area Economy
Bastien Chabé-Ferret
Inequalities in the access to education: impact on economic growth and
the process of development
Eveline Durinck
Excess liquidity, inflation and asset prices in a time-varying framework

June 7

Chairman: Freddy Heylen

Luca Marchiori
Labour market characteristics and the burden of ageing: North-America versus
Europe

Griet Malengier
Saving regressions and model uncertainty: A new test of the relationship between
private and public saving
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Matteo Cervellati
Religious Norms and Long Term Development: Insurance, Human Capital
and Technological Change (with M. Jansen and U. Sunde)

Chairman: David de la Croix

Tino Berger
Estimating Europe’s natural rates from a forward-looking Phillips curve
Morten Ravn
The Aggregate Effects of Anticipated and Unanticipated U.S. Tax Policy Shocks:
Theory and Empirical Evidence (with K. Mertens)

4.5 Chaire Jacquemin

Lecture Series

February 15, 2008, Hylke Vandenbussche, Jacquemin Chair IRES, UCL
Topics EU Policies : Introduction

February 29, 2008, Eric Faucompret, University of Antwerp
Turkish Accession in the EU : fact or fiction ?

March 7, 2008, Carola Maggiulli, EU Commission, DG Tax Policy
Tax Competition in Europe

March 14, 2008, Ann Houtman, EU Commission, DG Internal Affairs
EU Internal Market Issues

March 21, 2008, Jean-Louis-Colson, EU Commission, DG Competition
State Aid Policy

April 11, 2008, Bertin Martens, EU Commission, DG Trade
EU Trade with China

April 25, 2008, Kirtikumar Mehta, EU Commission, DG Competition
Antitrust-policy in the EU
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4.6 Others

Chaire Francqui au titre belge 2007-2008 - J.M. Baland

5 mars 2008, Lecon inaugurale
Terre, pouvoir, et équilibre politique au Chili

12 mars 2008
Microeconomic determinants of forest degradation in the Himalayas

19 mars 2008
Social Capital and Microcredit

9 avril 2008
Rotating saving and credit associations in Kenya

16 avril 2008
Child Labour, Education and Poverty

23 avril 2008
Collective action and privatization of common property resources

Belgian Day For Labour Economists
Louvain-la-Neuve, June 13, 2008

Organizers : Bart Cockx (IRES, UCL), Muriel Dejemeppe (IRES, UCL and Bruno Van der
Linden (IRES, UCL)

Session 1 : Evaluation of labour market programmes

Bernard Lejeune, Université de Liege (with Muriel Fonder)
Do monitoring and counselling boost the job finding rates of the long-term
unemployed ?

Stijn Vanormelingen, Katholieke Universiteit Leuven (with Jozef Konings)
The impact of training on productivity and wages. Evidence from Belgian firm

level panel data

Alain de Crombrugghe, Facultés Universitaires Notre-Dame de la Paix, Namur
Wage and employment effects of a wage norm : the Polish transition experience
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Session 2 : Labour market integration of youth

Esly Verhofstadt, Universiteit Ghent (with Christian Gobel)
The role of temporary employment for the integration of school-leavers into
permanent employment

Matteo Picchio, UCL, IRES (With Bart Cockx)
Influences of recent history on the early career patterns of young long-term
unemployed workers in Belgium

Session 3 : Wage differentials based on employer-employee data

Marton Csillag, Katholieke Universiteit Leuven
Wage inequality and firms’ wage setting during transition

Ladislav Wintr, National Bank of Belgium (with Philippe Du Caju and Catherine Fuss)
Understanding sectoral differences in downward real wage rigidity : workforce
composition, competition, technology and institutions

Michael Rusinek, Université Libre de Bruxelles (with Frangois Rycx)
Rent-Sharing under Different Bargaining Regimes : Evidence from Linked
Employer-Employee Data

Invited session

Per Johansson, The Institute for Labour Market Policy Evaluation,Sweden (with
Patrik Hesselius and Johan Vikstrom)
Monitoring and norms in the sickness insurance : Empirical evidence from a
natural experiment

Clemson - UCL Workshop in Macroeconomics
Louvain-la-Neuve, May 27-29, 2008

May 27, 2008

Robert Tamura
Fertility Decline, Baby Boom and Economic Growth

Frederic Docquier, UCL, IRES
Brain drain and the world economy

May 28, 2008

David Cuberes
Democracy, Diversification, and Growth Reversals
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Raouf Boucekkine, UCL, IRES
Optimal firm behaviour under environmental constraints

May 29, 2008
David de la Croix (UCL, IRES) presents some ideas about ongoing research

Carmen Camacho (UCL, IRES) presents some ideas about
Global warming: A lumped (ODE) model”

Gul Ertan
Worthy Transfers? A Dynamic Analysis of Turkey's Accession to the European
Union

May 30, 2008

Michal Jerzmanowski
Job Creation, Job Destruction and External Financial Dependence: Theory and
Evidence

Bruno Vander Linden, UCL, IRES
Optimal income taxation with endogenous participation and involuntary
unemployment

4.7 Séminaire de politique économique

12 octobre 2007, David de la Croix (ECON — IRES, UCL)
Financement privé de l'éducation, inégalités et démocratie

19 octobre 2007, Jacques Thisse (ECON — CORE, UCL) et Isabelle Thomas (CORE,
UCL)
La géographie économique en Belgique : le dessous des cartes

16 novembre 2007, Isabelle Thomas (CORE, UCL)
Géographie(s) du logement en Belgique. Faits et pistes d'explication

30 novembre 2007, Vincent Bodart, Philippe Ledent et Fatemeh Shadman-Mehta ((ECON
—IRES, UCL),
200.000 emplois, 230.000 emplois, réve ou réalité ?

15 février 2008, Henry Tulkens (CORE, UCL)
Kyoto et apres : quels apports de l'analyse économique a la diplomatie
climatique ?

22 février 2008, Philippe Defeyt, (FOPES, UCL)
Index et indexation : faut-il changer quelque chose ?

7 mars 2008, Luc Bauwens (ECON — CORE, UCL)
Le résistible déclin de la science en Europe
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14 mars 2008, Vincent Scourncau (ECON - IRES, UCL) et Daniel Weiserbs (ECON -
IRES, UCL)
Régressions de prix hédoniques et distributions a valeurs extrémes : application
aux grands vins de Bordeaux

23 avril 2008, Axel Gautier (CREPP, ULG et CORE, UCL)
La libéralisation du secteur Postal

4.8 Doctoral workshops and courses

DOCTORAL WORKSHOP
Louvain-la-Neuve, January 24-25, 2008

January 24, 2008

Bart Cockx
Microeconometric Evaluation of Labour Market Policies: Prospects and
Limitations

Microeconomics — Chairman : F. Maniquet

Tanguy Isaac
Information Revelation in Markets with Pairwise Meetings: Complete Revelation
in Dynamic Analysis

Jeroen Sabbe
Nonparametric Tests of Collectively Rational Consumption Behavior: an Integer
Programming Procedure

Industrial Organisation I. Chairman: X. Wauthy

Joana Resende
Dynamic price competition. the case of cell phone networks

Jo Reynaerts
Complementary Platforms

Industrial Organisation II. Chairman: G. Mion

Walter Steingress
Foreign Direct Investment, Financial Constraints and Growth in China

Jean-Frangois Maystadt
Climate change and migration in sub-saharian Africa
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Macroeconomics I. Chairman: F. Docquier

Héléne Latzer
Optimal FDI regulation in the technology upgrading process: full liberalization
or ownership constraints ?

Ziga Zarnic
International Competitiveness: Looking at Direct Competitors

January 25, 2008
Macroeconomics II. Chairman: R. Boucekkine

Luca Marchiori
The impact of brain drain and remittances on fertility and education in
developing countries

Davide Dottori
Ageing Society, Health and the Environment

Labor Economics. Chairman: B. Vanderlinden

Martin Guzi
Unequal Access to Higher Education in Transition Economies

Paolo Naticchioni
A reassessment of wage inequality in Italy

Applied Microeconometrics. Chairwoman: M. Dejemeppe

Emanuele Forlani
Firms constraints in input market, production function estimation and learning
by exporting effects

Giacomo De Luca
Strategic Registration of Voters: the Chilean Case

Marjan Maes
Poverty among Belgian elderly in the transition from work to retirement

Industrial Organisation III. Chairwoman: H. Vandenbussche

Ilke Van Beveren
Internationalisation and innovative performance: Firm-level evidence for
Belgium

Maria Eugenia Sanin Vazquez
Banking tradable emission permits under upstream/downstream strategic
interaction
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DOCTORAL WORKSHOP
Louvain-la-Neuve, May 22-23, 2008

May 22, 2008
Industrial Organization I. Chairman: G. Willman

Laura Rovegno
Trade Protection and Market Power: evidence from USA Antidumping

Aminata Sissoko
Evaluating the effectiveness of R&D subsidies at the firm level

Arastou Khatibi
Strategic Behavior under Ambiguous Antidumping Policy

Microeconomics II. Chairman: C. d’Aspremont

Gilles Grandjean
Strongly rational sets for normal form games

Efthymios Athanasiou
On Sharing the Benefits of Communication

Transfers. Chairman: F. Maniquet

Giil Ertan Ozgiizer
Worthy Transfers ? A Dynamic Analysis of Turkey's Accession to the European
Union

Fernanda Estevan
The political economy of conditional cash transfers

Econometrics. Chairman: L. Bauwens

Alfonso Valdesogo Robles
TBA

Vincent Scourneau
Maximum Likelihood Estimations of Models with Extreme Value Distribution

Regulation. Chairman: P. Belleflamme

Zakaria Siddiqui
Co-Existence of Regulated retail Sector with Comeptitive Wholesale sector for
Electricity In India

Matias Lorenz
Harmonizing effects of regulatory competition
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Kristof De Witte
The regulators fault? On the effects of regulatory changes on profits,
productivity and prices in the Dutch drinking water sector

Industrial Organization II. Chairman: X. Wauthy

Marco Marinucci
TBA

Jean-Francois Caulier
Contractually Stable Networks

Olivier Durand-Lasserve
Dynamic applied equilibrium modelling of fuel prices

Macroeconomics I. Chairman: T. Bréchet

Rossana Merola
Optimal monetary policy in a small open economy with financial accelerator

Carlotta Balestra
Enclosures: Biomass effect spillovers and maintenance costs

José Mourelle
The Argentine and Uruguayan crisis of 2001-2002

Macroeconomics II. Chairman: D. de la Croix

Jean Mutumbi Amisi
Institutions Informality and growth

Fabien Ngendakuriyo
Institutions Quality and growth

Alberto Coco

Lumpy Investments and Complementarities in a General Equilibrium Model

May 23, 2008

Lab. economics II . Chairman: B. Van der Linden

Anna Batyra
Labour market outcomes in an OLG model with labour market frictions

Ana-Maria Diaz
The Role of Informal Referrals on Colombian Labor Market

Health economics. Chairperson: M. Nyssens
Ksenia Panidi

Why do we avoid doctors: the view from behavioural economics standpoint
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Bruno Meessen
The study of health care organizations. The concept of Institution: an
exploration

Macroeconomics III. Chairperson: H. Vandenbussche

Pierre Germain Umubhire
Analysis of Roscas and their relationship with Institutional Microfinance In Sub-
Saharan Africa: An integrated Socio-Institutional approach

Paolo Melindi Ghidi
Majority and Minority: Cultural Assimilation and Ideological Transmission

Transfers. Chairperson: M. Dejemeppe

Sara Salomone
Gender Gap in Skilled Migration

Elisabetta Lodigiani
The effect of emigration on home-country institutions and governance

Marco Pecoraro
Over education and skill mismatch of foreigners: evidence from the Swiss
Household Panel Survey

Labour economics I. Chairman: B. Cockx

Sofia Pessoa e Costa
An Illustration of the Returns to Training Programmes: The Evaluation of the
Qualifying Contract

Anne Defourny
Does the threat of monitoring improve the employment quality ? A Regression
Discontinuity approach

Matteo Picchio
The cost of early unemployment for Belgian school-leavers

Macroeconomics IV . Chairman: R. Boucekkine

Bastien Chabé-Ferret
Education and the dynamics of inequality

I-ling Shen
Remittances and Parental Absence: the Double-Sided Effect of Migration on
Human Capital and Economic Growth

Marie Vander Donckt
Would Empowering Women Initiate the Demographic Transition in Least-
Developed Countries ?
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5. Academic Visits

September 2007-February 2008
Luca Pensieroso National Bank of Belgium.

September 2007-February 2008

Henri Sneessens Research department of National Bank of Belgium (NBB), 4
months,
Research department of Central Bank Luxembourg (BCL), 3
months

September-Decembre 2007

Frédéric Docquier World Bank (Development Research Group)
October 2007

Carmen Camacho Viena University of Technology

October 2007

Marchiori Luca World Bank, Washington DC

October, 2007

Vincent Vannetelbosch Department of Economic Analysis II, Basque Country
University, Bilbao, Spain.

November 2007
Elisabetta Lodigiani World Bank (Washington)
November 2007

Frangois Maniquet Columbia University
Northwestern University

November 2007 and March-April 2008

Raouf Boucekkine Department of Economics, University of Glasgow:
December 2007
David de la Croix World Bank, Washington
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January-August 2008

Anna Batyra

Paris School of Economics

January-February 2008

Laurence Jacquet

Facultés Universitaires Catholique de Mons (FUCAM),.

January-February 2008

Michel De Vroey

February-May 2008

Duke University and Clemson University

Bruno Van der Linden ERMES (Université de Paris II)

March 2008

David de la Croix
April-August 2008
Hélene Latzer

May 2008

Philippe Ledent

May 2008
Laurence Jacquet

May 2008
Frédéric Docquier
June, 2008

Oscar Amerighi

June 2008
Luc Bauwens
June 2008

Carmen Camacho

Copehagen, University,

EUI, European University Institute

European Central Bank, at the Monetary Policy Stance Division

Queen’s University, Economics Dep., Kingston, Canada

Bar Ilan University (Israel)

Department of Economics, University of Strathclyde, Glasgow,
UK. Invited by Giuseppe De Feo (University of Strathclyde and
University of Salerno).

HEC Montréal

Bilkent University
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6. Conferences and Meetings

Oscar Amerighi

"Exports Versus Horizontal Foreign Direct Investment with Profit Shifting",
Department of Economics, University of Strathclyde, Glasgow, UK, December 12,
2007.

"Privatization and Policy Competition for FDI", ASSET Annual Meeting 2007,
Padova, Italy, 1-3 November 2007.

Anna Batyra

"Turbulences of Sargent-Ljungqvist and aggregate volatility"

Society of Economic Dynamics, Prague, July 2007
European Economic Association, Budapest, August 2007

"Labour market outcomes in an OLG with labour market frictions", Society of Labour
Economics, New York, May 2008.

Luc Bauwens

"The resistible decline of European science"
University of Konstanz, July 2008
University of Navarra, Pamplona, May 2008
Erasmus University Rotterdam, April 2008
University of Gent, March 2008
ECORE seminar, March 2008
KULeuven, February 2008
Tor Vergata University, Rome, February 2008
GREQAM, Marseille, January 2008
Paris School of Economics, January 2008

"A component GARCH model with time-varying weights"
University of St Andrews, Scotland, November 2007
Theory and inference for a Markov switching GARCH model"
University of Strathclyde, Glasgow, November 2007
HEC Montréal, September 2007
Econometric Society European Meeting (ESEM), Budapest, August 2007

"Theory and inference for a Markov switching GARCH model"; Inference and Tests in
Econometrics — A Tribute to Russell Davidson, Marseille 25-26 April 2008.

Raouf Boucekkine
"Optimal firm behavior under environmental constraints"

Swiss Federal Institute of Technology, Zurich, May 26, 2008.
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The 3™ Vienne Vintage Workshop, Vienna Institute of Demography, November 26-
27,2007.

Conference on Market imperfections and macroeconomic instability, University of
Lille 1, March 14-15, 2008.

"A theory of dynamics and inequalities under epidemics"

Conference in honor of Rodolphe Dos Santos, BETA (University of Strasbourg),
October 19-20, 2007.

Théorie et Modélisation Macroéconomiques (T2M), Conference University of
Cergy-Pontoise and ESSEC, January 17-19, 2008.

"Special functions for the study of economic dynamics", International Conference in
Economic theory, Kyoto University: March 9-10, 2008.

"Optimal Dynamics in Multi-Sector Models with Endogenous Growth", a Special-
Functions-Based Approach The Pontryagin Centennial Conference, Moscow, :June 17-
22, 2008.

Isabelle Cassiers

"Croissance et satisfaction de vie", Séminaire des permanents de la Centrale Nationale
des Employés, Domaine de Massembre, le 26 juin 2008.

"Les indicateurs alternatifs au PIB: comment mesurer le progres ? Historique et
actualit¢ de la question", Séminaire interdisciplinaire Redéfinir la prospérité, LLN,
UCL, GRIDES-GIROCS, 26 novembre 2007.

"Redéfinir la prospérité", Groupe de recherches interdisciplinaires “Droit, économie et
société”, organisation de seminaires de recherches interdisciplinaires mensuels sur le
theme.

"Redéfinir la prospérité", Groupe de recherches interdisciplinaires “Droit, économie et
société, organisation d’une journée d’étude interdisciplinaire mensuels sur le theme,
UCL-Bois des réves, 20 mai 2008.

"La croissance ne fait pas le bonheur, les économistes le savent-ils ?", Conseil
économique et social de la région wallonne, Liége, 21 avril 2008.

"La croissance ne fait pas le bonheur, ni méme le bien-étre", Association d’Archennes,
Archennes, 19 mars 2008.

"Croissance, décroissance et politiques de développement”, FGTB et CSC Conférence,
Bruxelles, 21 février 2008.

"Pour sortir de I’impasse: autre croissance ou décroissance économique”, Inter
environnement Wallonie, Conférence, Bruxelles, 20 novembre 2007.

Beyond GDP, International Conference, European Union, European Parliament, Club
of Rome, World Wild Fund and OECD. Invited expert. Brussels, 19-20 november 2007.

"La concertation sociale au cceur des transformations de 1’économie belge : une
approche économique", Institut de Formation pour I'Administration fédérale (IFA),

-59 -



Programme de formation Les aspects socio-économiques et juridiques de la
concertation sociale et des relations collectives de travail, Bruxelles, 10 octobre 2007.

"Travailler pour vivre mieux ? Repenser la finalit¢ de la croissance économique",
Rencontres d’été du PS, Travailler pour vivre mieux, Atelier "Croissance, création
d’activités et développement durable"y, Floreffe, 1 septembre 2007.

"La croissance ne fait pas le bonheur : les économistes le savent-ils ?", OECD World

Forum on Measuring and Fostering the Progress of Societies - Istanbul 27-30 June
2007.

Bastien Chabé-Ferret

"Education and the Dynamics of Inequalities", Workshop in Macro Economics
Rochehaut, June 4-7, 2008.

Summer School in Economics Growth organized by the Minerva Research Center of
the Hebrew university of Jerusalem, from July 7-11,2008.

Bart Cockx

"Microeconometric Evaluation of Labour Market Policies: Prospects and Limitations"
on the Doctoral Workshop of the Economics School of Louvain, January 24-25, 2008,
2008.

"Is the Notification of Monitoring a Threat to the Unemployed? A Regression
Discontinuity Approach",
The Conference of the European Society of Population Economics (ESPE),
University College London, June 19-21, 2008.

Second workshop on the Evaluation of Passive and Active Labour Market Policies
for the Long-Term Unemployed and Social Benefit Recipients, Nuremberg,
November 23-24, 2007.

The 3rd Annual IZA Conference on the Evaluation of Labor Market Programs, 1ZA,
Bonn, October 19-20, 2007.

The 19" Conference of the European Association of Labour Economists, Oslo,
September 20-22, 2007.

The meeting of the European Network COST A23 “Evaluation of European Labour
Market Programmes”, May 10-11, 2007.

"Le Plan d'Accompagnement et de Suivi des Chomeurs favorise-t-il l'insertion en
emploi?", 17e¢ Congrés des Economistes belges de Langue frangaise, Louvain-la-
Neuve, November 21-22, 2007.

Patricia Crifo

"The composition of compensation policy, from cash to fringe benefits"

Royal Economic Society, Warwick, 2008
Conférence Euro-Africaine en Finance et Economie, Tunis, 2008

"The composition of compensation policy, from cash to fringe benefits", European
Association of Labour Economists, Oslo, 2007.
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"Entrepreneurship, technological change and endogenous returns to ability":, European
Association of Research in Industrial Economics, Valencia, 2007.

Anne Defourny

"Conceptions of Social Enterprise in Europe and the United States: Convergences and
Divergences", (with M. Nyssens), second ISTR-EMES European Conference and 8th
international ISTR conference, Barcelona, 7/8 July 2008.

Michel de Vroey

"Getting rid of Keynes? A Reflection on the History of Macroeconomics”, Duke
University, February 2008.

"Is economic theory less exciting today than in the Past?", Doctoral Workshop of
Belgian Universities, May 2008.

"The interface of economic theory and history of theories", Université Paris-Nanterre,
May 2008

"And what abour Marshallian General Equilibrium Theory?", International Conference,
General Equilibrium as Knowledge from Walras Onwards, Université Paris-Panthéon-
Sorbonne, September 2007

"En finir avec la notion de chdomage involontaire?" Conférence de 1’Association
Charles Gide pour I’histoire de la pensée économique, Université d’Orléans, May 2008.

Muriel Dejemeppe

"Is the Notification of Monitoring a Threat to the Unemployed? A Regression
Discontinuity Approach", 19th annual Conference of the European Association of
Labour Economists (EALE), University of Oslo, Oslo, September 20-23, 2007.

David de la Croix

"The child is father of the man: implications for the demographic transition",
Copenhagen, May 8.
Hebrew University of Jerusalem, January 9.

Public Economic Theory, Seoul, Korea, June 2008.

"To segregate or to integrate education politics and democracy", Tel-Aviv, January §,

"To segregate or to integrate: education politics and democracy”, London, Royal
Holloway College, October 10.

"Breaking the immigration deadlock through international subsidies" Lille, April 19

"Adult Longevity and Economic Take-off from Malthus to Ben-Porath" Pisa,
December 11.
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Frédéric Docquier

"A Gendered Assessment of the Brain Drain", World Bank, Washington DC, October
16, 2007.

"Is migration a good substitute for education subsidies", World Bank, Washington DC,
November 21, 2007.

"Les enjeux des blues cards européennes", Itiinera Institute, Brussels, May 7, 2008.

"Brain drain and the world economy - lessons from a general equilibrium approach",
AAU Workers without borders, Maastricht School of Governance, March 2008.

Congrés des Economistes Belge de Langue Francaise, "Nos Régions en Europe: Voies
d'impasse, voies d'avenir. Quel développement pour la Wallonie et Bruxelles?" - Co-
Président de la Commission 1: Education et force de travail, Novembre 21-22.

Conference "Migration and Development", Member of the program committee, Lille,
June 26-28.

Fernanda Estevan

"The political economy of conditional cash transfers" Third Annual Conference
Development Economics and Policy - Brunel University, Londonn:, June 5-6, 2008

Migration and Development Conference, Discussant of the paper: Remittances and
poverty: who benefits in the household? By Philippe de Vreyer, EQUIPPE, Université
de Lille, Lille, June 26728

"The political economy of conditional cash transfers", Summer school on Development
Economics, Alba di Canazei, Italy, June 30 July 4

Tanguy Isaac

"Economic Behavior and Interaction Models", Doctoral Workshop, Bielefeld, Germany
December 14-17, 2007

Laurence Jacquet

"Equality of Opportunity and Optimal Taxation", Facultés Universitaires Catholiques
de Mons, Arpege Day, February 12, 2008

Julien Ludovic

Organization of the International Workshop “Expectations, Indeterminacy and
Economic Policy” (with notably, J.P. Bénassy, G. Evans, R. Guesnerie, ...), University
of Paris X-Nanterre, September 28, 29 2007.

Second International Workshop (with notably Michel De Vroey) “Interface Theoretical
Economics/History of Economic Thought”, University of Paris X-Nanterre, May 29, 30
2008.

Héleéne Latzer

"Income inequality, product market and Schumpeterian growth — a two-country setting
Florence, EUI, May 19, 2008.
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Elisabetta Lodigiani

"Diaspora externalities and technology diffusion”

Seminar in economics and econometrics, University of Geneve, March 14, 2008.

the European Society of Population Economics (ESPE), University College London,
June 19-21, 2008.

RSA Annual International Conference, University of Economics Prague, May 27th-
29, 2008.

The Spring Meeting of Young Economists 2008, University of Lille 2, April 17-19
2008

The First Conference of Tramsmnationality of Migrants (Marie Curie Research
Training Network), University of Latvia, Riga, October, 25-26, 2007

Luca Marchiori

"Brain drain and the world economy", The SMYE 2008 conference in Lille (France),
April 17, 2008.

"Climate change and migration in a North-South Model", the Lehrstuhl fur Umwelt-
und Kommunal“okonomie, Trier, Germany December 13, 2007

Invited as discussant for the Ingenue Team paper “Macroeconomic consequences of
global migration in an ageing world: a general equilibrium analysis”, the SUITE,
Lille, France, November 27, 2007

"Chinafrica: What is the Growth Potential for Africa of its Economic Relations with
China?”, Conference New Growth and Poverty Alleviation Strategies for Africa, INIM,
Bremen, November 8, 2007.

Concetta Mendolicchio

"A Disaggregate Analysis of Private Returns to Education in Italy”, Regional Studies
Association Annual International Conference, Regions: The Dilemmas of Integration
and Competition, University of Economics, Prague, Czech, May 27-29 2008.

"Investments in Educations and Unemployment in a Random Matching Model", XXII
Annual Conference of the European Society for Population Economics, University
College London, June 19 -21 2008.

Knud Munk

"Administrative Costs, Public Production and Optimal Taxation", Conference on

Energy and Environmental Modelling, Moscow, September 13-14 , 2007.

"Welfare Effects of Tax and Price Changes Revisited", International Institute of Public

Finance Annual Congress, Maastricht, August 29', 2008.
Marthe Nyssens

"The European concept of social enterprise", the 2007 social entrepreneurship
colloquium- Skoll center, Oxford University, July 2007.
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"La empresa social, un concepto emergente en Europa," NESOL, Université de Sao
Paulo, Novembre 2007.

"L’institutionnalisation des entreprises d’insertion dans le paysage européen",
rencontres internationales de I’insertion par I’économique, Bruxelles, octobre 2007.

"Social economy research and methodology: the case of the European research on work
integration social enterprise”, KATARSIS, Plenary Workshop 6 on Methodology
Development, National Technical University of Athens, Department of Urban and
Regional Planning, June 2008.

"L’institutionnalisation des entreprises d’insertion dans le paysage européen, social
innovation for inclusion, Comité européen économique et social, BruxellesJune 16,
2008.

"Conceptions of Social Enterprise in Europe and the United States: Convergences and
Divergences", the second ISTR-EMES European Conference and 8th international
ISTR conference, Barcelona, July 7-8, 2008.

Luca Pensieroso
"The Great Depression in Belgium from a Neoclassical Perspective",
Seminar, Louis Pasteur University of Strasbourg, May 30, 2008.
University of Milan (Statale), February 13, 2008.

12th Conference Théories et Méthodes de la Macroeconomie, Cergy-Pontoise,
January 17-18, 21008.

Workshop on Macroeconomic Dynamics, DEFAP Graduate School and Bank of
Italy, Milan, December 20, 2007.

22nd Meeting of the European Economic Association, Budapest, August 27-31,
2007.

"Real Business Cycles Models of the Great Depression" 4th BETA Workshop in
Historical Economics, Strasbourg, May 16-17, 2008.

Matteo Picchio
"Influences of Recent History on the Early Career Patterns of the Young Long-Term
Unemployed Workers in Belgium",

XXII National Conference of Labour Economics, Napoli (Italy), September 13-14
2007.

"The Evaluation of European Labour Market Programmes, European Cooperation in
the field of Scientific and Technical Research (COST Action A23), The Hague (The
Netherlands)., October 25-26, 2007.

Hillel Rapoport

"Workers without borders", Conférence de la Maastricht School of Governance,
Maastricht University, March 2008.

"Global High Skill Labor Markets", Sloan Industry Studies Conference, Boston, May
2008.
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"European Migration: Main Challenges", Institute of Economic Forecasting, Romanian
Academy of Science, Bucarest, June 2008.

"Migration and Development", EQUIPPE, University of Lille, June 26-28.

Stéphane Robin

"Innovation and Productivity in France: a firm-level analysis for manufacturing and
services (1998-2000 and 2002-2004)",

3" ZEW (Zentrum fiir Europiische Wirtschaftforschung) Innovation Conference,
Mannheim, Germany, June 13-14, 2008.

Innovation Conference, Mannheim, Germany, June 13-14, 2008.

DRUID (Danish Research Unit on Innovation Dynamics), 25™  Celebration
Conference, Copenhagen, Denmark, June 17-20, 2008.

"Do companies make any strategic distinction between EU-sponsored and l?rivately
funded R&D collaborations? Empirical evidence from participants in the 5" and 6"
Framework Programmes", DRUID (Danish Research Unit on Innovation Dynamics)
25" Celebration Conference, Copenhagen, Denmark, June 17-20, 2008.

Sara Salomone
First TOM "Transnationality of Migrants”Conference, Riga October 25-27, 2008
Migration and Development Conference, Lille, June 26-28, 2008

Vincent Scourneau

Participation a la réunion de 1’Association des Instituts Européens de Conjoncture
Economique (AIECE), Budapest (Hongrie), May 8-9, 2008.

Henri Sneessens

"Demographics, Labor Market Performance and Economic Policy", Seminar BCL,
March 2008.

"Sequential bargaining in a new-Keynesian model with frictional unemployment and
staggered wage negotiation"

Seminar CERGE-EI (Praga), March 2008.
Seminar University of Luxembourg, May 2008.

Alessandro Sommacal

"Labour income taxation, human capital and growth: the role of child care"

The conference on The Institutional and Social Dynamics of Growth and
Distribution", Lucca, Italy, December 10-12, 2007.

The annual conference of the European Economic Association, Budapest, Hungary,
August 27-31, 2007
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I-Ling Shen

Second TOM Summer School on International Migration and the Sending Country,
Lake Garda, Italy, 24-27/8/2007.

11th IZA European Summer School in Labor Economics, Institute for the Study of
Labor, discussant Low-skilled immigration and the expansion of private schools
Buch/Ammersee, May 12-18, 2008

Research Seminar, Department of Political Economics,. Low-skilled immigration and
the expansion of private schools, University of Geneva, Geneva, May 22-23, 2008.

23rd Annual Congress of the European Economic Association, "Low-skilled
immigration and the expansion of private schools", Milan, August 27-31, 2008.

Géraldine Thiry

"Beyond GDP. Measuring Progress, True Wealth and the Well-Being of Nations", the
international conference organised by the OCDE, Brussels, Belgium

"Happiness and Capabilities", Nijmegen, The Netherlands, of September 22, 2008.
Hylke Vandenbussche

"What explains the Proliferation of Antidumping Laws?", Athens: European Trade Study
Group, September 2007.

"Spatial Tax Competition in Europe", Conference on Tax Competition in Europe
(Steunpunt Tax), Leuven, October: 2007.

"Heterogeneous Responses of Firms to Trade Protection",

World Trade Organization, Geneva, Trade Talks seminar, February 2008.
Empirical International Trade Conference, EIIT Colorado, 2008.

Discussion of dispute settlement case "US-EC: zeroing", Annual meeting American
Law Institute (ALI), WTO, June 2008.

"Chinese Import Competition and Skill Upgrading in textiles sector", European Trade
Study Group, Warsaw, September 2008.

"The Future of Trade Remedies in Europe", ECIPE conference, Brussels, October: 2007

China Summer Institute, Dalian, China, organised by University of California Berkeley,
Tchingua University and University of Leuven, June 2008.

Bruno Van der Linden

"Optimal income taxation with endogenous participation and involuntary
unemployment", séminaire de I’ERMES (Université Paris II), April, 17, 2008.

"Employment subsidies and substitutable skills: An equilibrium matching approach",
The 19" annual conference of the European Association of Labour Economists in Oslo,
Norway, September 20-22, 2007.
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"Quelles réformes pour nos institutions du marché du travail? Réflexions autour d'un
certain nombre de pistes",

Journée d'é¢tude "Gedachten over Sociaal Federalisme", Koninklijke Vlaamse
Academie Van Belgi€¢ voor Wetenschappen en Kunsten, 26 octobre 2007.

Société Royale d'Economie Politique de Belgique, 6 novembre 2007.

"Le Plan d'Accompagnement et de Suivi des chomeurs favorise-t-il l'insertion en
emploi?", 17iéme Congres des Economistes belges de Langue frangaise, 21 et 22
novembre 2007.

Chaire Max Bastin, 3 avril 2008
Vincent Vannetelbosch

"Contractually Stable Networks", PET 07 Public Economic Theory Conference,
Vanderbilt University, Nashville (USA), July 6, 2007.

"Networks of Manufacturers and Retailers", 34th Conference of the European
Association for Research in Industrial Economics (EARIE), Valencia (Spain),
September 8, 2007.

"Farsightedly Stable Networks", Third World Congress of the Game Theory Society,
Northwestern University, Chicago (USA), July 15, 2008.

Klaus Waelde

"Trade Unions Go Global!",

The Royal Economic Society Conference, University of Warwick, March 17-19,
2008.

Ist BGPE Conference “Incentives in Economics®, Nuremberg, Germany November
9-10, 2008

Ist Doctoral Meeting of Montpellier, University of Montpellier, France, February
27-29, 2008

Spring Meeting of Young Economists, University of Lille, France, April 17-19,
2008

CES-ifo Public Sector Economics conference, Munich, April 26-27, 2008
CES-ifo Delphi Conference, Munich, May 29-31, 2008

Yale University, New Haven, US5 June 2008.

"Reducing Unemployment Benefits in Europe Reduces Welfare", sometimes under an
alternative title "Unemployment benefit reforms, distribution and efficiency",

Austrian National Bank November 2007

Gottingen: - University of Gottingen, January 17, 2008

Stirling University March 25, 2008

iab Labour Market Research Institute, Nuremberg, Germany, April 16, 2008

Spring Meeting of Young Economists, University of Lille, France, April: 17-19,
2008

Groningen: - University of Groningen, April 21, 2008
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ZEW Mannheim, April 30, .2008
COST Network Conference Paris, May 30, 2008

Fabio Waltenberg

"Equality of educational opportunity with responsibility increasing with age", Seminar
series, Universidade Federal Fluminense, Niter6i, Brazil, March 27, 2008.

"Benchmarking of Brazil’s education performance using PISA 2003 datasets",
Research project seminar, IBMEC Business School, Sao Paulo, Brazil, September 21,
2007.

"Assessing inequality of educational opportunities in Brazil", Seminar series,
Universidad del Rosario, Bogota, Colombia, September 6, 2007.

"Assessing inequality of educational opportunities in Brazil", Workshop on
“Microeconometrics of labor market and education, Universidade Federal do Parana,
Curitiba, Brazil, November 20, 2007.

"Cotas nas universidades brasileiras: a contribuicdo das teorias de justica ao debate",
Lang¢amento da revista Sinais Sociais, SESC, Rio de Janeiro, Brazil, September 13,
2007.

- 68 -



Département des sciences économiques - IRESCollége L.-H. Dupriez
Place Montesquieu, 3 - 1348 Louvain-la-Neuve (Belgique)
Tél. : (32)10.47.34.26
Fax :(32)10.47.39.45
Email :marie.gilot@uclouvain.be, paul.olbrechts@uclouvain.be

Site web : http://www.uclouvain.be/econ
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