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3URSRV�UHFXHLOOLV�SDU�&DWKHULQH�'HKD\�SRXU�9HUV�O·$YHQLU�
��GpFHPEUH�����

/·pFKHF�GH�6HDWWOH�QH�ULVTXH��W�LO�SDV�G·RXYULU�OD�SRUWH�j�XQ�UHJDLQ�GX�SURWHFWLRQQLVPH�"

,O� D� HPSrFKp� XQH� QRXYHOOH� DYDQFpH� VLJQLILFDWLYH� GX� OLEUH� pFKDQJH� HQWUH� OHV� QDWLRQV�� 0DLV� OHV

WHQGDQFHV�ORXUGHV�VRXV�MDFHQWHV�VRQW�WURS�IRUWHV�SRXU�TX·LO�HQ�GpFOHQFKH�OH�UHFXO�

4XHOOHV�VHURQW�OHV�FRQVpTXHQFHV�SRXU�O·8QLRQ�HXURSpHQQH�HW�OHV�SD\V�HQ�GpYHORSSHPHQW�"

3RXU�SRXYRLU�VH�SURQRQFHU�VXU�OHV�FRQVpTXHQFHV�GX�QRQ�DFFRUG��LO�IDXGUDLW�DYRLU�XQH�LGpH�SUpFLVH

GH� FH� TX·DXUDLW� pWp� O·DFFRUG��2U� VXU� SOXVLHXUV� SRLQWV� FHQWUDX[� OHV� SRVLWLRQV� HQ� SUpVHQFH� pWDLHQW

HQFRUH�VL�GLVWDQWHV�HQ�ILQ�GH�SDUFRXUV�TX·LO�HVW�Q·HVW�SDV�SRVVLEOH�GH�IDLUH�XQH�K\SRWKqVH�SUpFLVH

VXU�OH�FRPSURPLV�TXL�DXUDLW�pPHUJp��HW�GRQF�HQFRUH�PRLQV�VXU�OHV�FRQVpTXHQFHV��SRXU�O·(XURSH

RX�OH�7LHUV�0RQGH��GX�IDLW�TX·LO�Q·DLW�SDV�pPHUJp�

/H�SOXV�JUDQG�PpULWH�GH�OD�FRQIpUHQFH�Q·HVW�LO�SDV�ILQDOHPHQW�G·DYRLU�DWWLUp�O·DWWHQWLRQ�VXU

OHV�HIIHWV�VRFLDX[�GH�OD�PRQGLDOLVDWLRQ�"

1RQ��/H� SOXV� JUDQG�PpULWH� GH� OD� FRQIpUHQFH� HVW� j�PHV� \HX[� G·DYRLU� GpPRQWUp� O·LPSRUWDQFH� GH

SUHQGUH� DX� VpULHX[� OHV� LQJUpGLHQWV� GH� GpPRFUDWLH� PRQGLDOH� TXH� FRQWHQDLW� OD� PLVH� HQ� SODFH� GH

O·20&��$� O·pSRTXH�R��FHOOH�FL�D�pWp� FUppH�� OH�TXRWLGLHQ�SRSXODLUH�DPpULFDLQ�86$�7RGD\�SXEOLDLW

XQH�SXEOLFLWp�G·XQH�SDJH�HQWLqUH�KRVWLOH� j� VD� FUpDWLRQ�� � )LQDQFpH� SDU� O·DVVRFLDWLRQ� QDWLRQDOH� GHV

HQWUHSULVHV�DPpULFDLQHV��HOOH�DYDLW�SRXU�JUDQG�WLWUH��©�:RUOG�7UDGH�<HV��:RUOG�*RYHUQPHQW�1R�ª�

HW� V·LQVXUJHDLW� FRQWUH� XQH� RUJDQLVDWLRQ� TXL� DOODLW�� GLVDLW�HOOH�� GRQQHU� XQ�PrPH� SRLGV� j� WRXV� OHV

(WDWV�PHPEUHV�� HW� GRQF� SRWHQWLHOOHPHQW� j� WRXV� OHV� (WDWV� GH� OD� WHUUH�� � 2Q� Q·D� SDV� EHVRLQ� GH

SDUWDJHU�FH�EHO�RSWLPLVPH�TXDQW�j�O·pJDOLWp�GHV�(WDWV�PHPEUHV�SRXU�SRXYRLU�DIILUPHU�TXH�O·20&

LQWURGXLW�� GDQV� XQ� GRPDLQH� pFRQRPLTXH� FOp�� OHV� SUHPLHUV� LQJUpGLHQWV� G·XQ� IRQFWLRQQHPHQW

GpPRFUDWLTXH�SODQpWDLUH��(W�TXDQG�RQ�VH�SHUPHW�GH�WUDLWHU�FHV�PRGHVWHV� LQJUpGLHQWV�GH�PDQLqUH

FDYDOLqUH��TXDQW�RQ�YHXW�LQMXULHXVHPHQW�UpGXLUH�GH�QRPEUHXVHV�GpOpJDWLRQV�DX�U{OH�GH�VLJQDWDLUHV�

HQ� ILQ� GH� FRXUVH�� G·XQ� GHDO� TX·LOV� DXURQW� j� SHLQH� HX� OH� WHPSV� GH� OLUH�� DORUV� RQ� GRLW� rWUH� SUrW� j

FRQQDvWUH�O·pFKHF��(W�TXDQG�LO�VXUYLHQW��RQ�OH�PpULWH�



4XHO� IXW� OH� SRLGV� GH� OD� VRFLpWp� FLYLOH� PRELOLVpH� FRPPH� MDPDLV� DXSDUDYDQW�"� (VW�HOOH

GpVRUPDLV�LQFRQWRXUQDEOH�"

(Q� FRQWULEXDQW� j� FUpHU� O·pFKHF� HW� VXUWRXW� j� OH� IDLUH� SHUFHYRLU� FRPPH� XQ� pFKHF�� OHV� 21*

WUDQVQDWLRQDOHV� RQW� MRXp� XQ� U{OH� KLVWRULTXH� GDQV� FHWWH� SKDVH� FUXFLDOH� GH� O·pPHUJHQFH� G·XQH

JRXYHUQDQFH�SODQpWDLUH��3DU� OD�PLVH� HQ� OXPLqUH� GHV� HQMHX[�� SDU� OD�PRELOLVDWLRQ� GHV�PHGLDV�� FHV

21*� IRUFHQW� OHV� GpOpJXpV�� HW� VXUWRXW� FHX[� GHV� JUDQGHV� SXLVVDQFHV� FRPPHUFLDOHV�� j� SUpWHQGUH

SRXUVXLYUH� ³� HW� DLQVL�� GDQV� XQH� PHVXUH� FHUWHV� QHWWHPHQW� SOXV� PRGHVWH�� j� SRXUVXLYUH

HIIHFWLYHPHQW�³�O·LQWpUrW�JpQpUDO��GH�O·KXPDQLWp��SOXW{W�TXH�O·LQWpUrW�GH�OD�SRUWLRQ�G·KXPDQLWp�SOXV

RX� PRLQV� SULYLOpJLpH� TX·LOV� VRQW� FHQVpV� UHSUpVHQWHU�� YRLUH� FHOXL� GHV� OREELHV� DX[TXHOV� OH

JRXYHUQHPHQW�GRQW�LOV�pPDQHQW�HVW�VRXPLV�

0DLV� O·DYHQLU�� F·HVW� HW� FH� GRLW� rWUH� O·20&�� SDV� OHV� 21*�� &H� TXH� UHFRXYUH� OH� WHUPH� YDJXH� GH

´VRFLpWp�FLYLOHµ�³�OH�.X�.OX[�.ODQ�Q·HVW�SDV�PRLQV�XQH�21*�TXH�0pGHFLQV�VDQV�IURQWLqUHV�³

QH� SRXUUD� MDPDLV� IRXUQLU� GH� VXEVWLWXW� j� OD� VRFLpWp� SROLWLTXH�� &H� Q·HVW� SDV� j� GHV� DVVRFLDWLRQV

YRORQWDLUHV�SOXV�RX�PRLQV�DOWUXLVWHV��PDLV�DX[�PDQGDWDLUHV�pOXV�GH�WRXV�OHV�SHXSOHV�GH�OD�WHUUH��TXH

GRLW�XOWLPHPHQW�LQFRPEHU�OD�UHVSRQVDELOLWp�G·DVVXUHU�OD�JRXYHUQDQFH�GX�PRQGH�

(VW�FH�LUUpDOLVWH�G·LPDJLQHU�XQH�PRQGLDOLVDWLRQ�j�YLVDJH�KXPDLQ�"

&·HVW� WRWDOHPHQW� XWRSLTXH�� DX� VHQV� R�� FH� VHUDLW� WRWDOHPHQW� LQpGLW�� 0DLV� F·HVW� XQH� WkFKH� TX·LO

LPSRUWH� G·XUJHQFH� GH� PHQHU� j� ELHQ� HW� TXH� QRXV� SRXUURQV� PHQHU� j� ELHQ�� j� IRUFH� GH� YRORQWp�

G·LQWHOOLJHQFH��G·pFRXWH�PXWXHOOH��HW�GH�FDSDFLWp�GH�IDLUH�SUHXYH�G·XQ�VHQV�GH�O·pTXLWp�

/D� PRQGLDOLVDWLRQ� GHV� pFKDQJHV� VH� SRXUVXLYUD� HW� GRLW� VH� SRXUVXLYUH�� &RPPH� OH� ´0DUFKp

FRPPXQµ� HXURSpHQ� �� VRQ� SUHPLHU� U{OH� HVW� XQ� U{OH� GH� SDFLILFDWLRQ�� (Q� IDLVDQW� SULPHU� OD

PHVTXLQHULH� GHV� LQWpUrWV� VXU� OD� JORLUH� GHV� SDVVLRQV�� OD� SUHPLqUH� IRQFWLRQ� GX� FRPPHUFH� HVW

G·HQUD\HU� OD�JXHUUH��'HX[LqPHPHQW�� VL�QRXV�YRXORQV�XQ� MRXU� DVVXUHU�XQ�QLYHDX�GH�YLH�GpFHQW� j

O·HQVHPEOH� GH� O·KXPDQLWp�� QRXV� QH� SRXYRQV� SDV� QRXV� SHUPHWWUH� OH� OX[H� GH� QRXV� SULYHU� GHV

EpQpILFHV�G·XQH�GLYLVLRQ�DFFUXH�GX�WUDYDLO�j�O·pFKHOOH�SODQpWDLUH��(QILQ��DYHF�OD�´GpORFDOLVDWLRQµ�GX

FDSLWDO�TX·HOOH�HQFRXUDJH��O·RXYHUWXUH�GHV�PDUFKpV�GX�1RUG�DX[�SURGXLWV�GX�6XG�HVW�³�PrPH�VL

QRXV� HVVD\RQV� SDUIRLV� K\SRFULWHPHQW� GH� QRXV� FRQYDLQFUH� GX� FRQWUDLUH� ³� OH� SOXV� SXLVVDQW

PpFDQLVPH�GH�UHGLVWULEXWLRQ�GHV�SD\V�ULFKHV�YHUV�OHV�SD\V�SDXYUHV�TXL�DLW�MDPDLV�H[LVWp�

0DLV�VL�HOOH�Q·HVW�SDV�YLJRXUHXVHPHQW�HQFDGUpH�SDU�GHV�LQVWLWXWLRQV�LQpGLWHV��FHWWH�PRQGLDOLVDWLRQ

SRWHQWLHOOHPHQW� EpQpILTXH� SUpVHQWHUD� UDSLGHPHQW� XQ� YLVDJH� ELHQ� KLGHX[�� 1RQ� VHXOHPHQW� HOOH

DOLPHQWHUD��GDQV� OHV�SD\V�GX�1RUG�FRPPH�GX�6XG��XQH�H[SORVLRQ�PLURERODQWH�GHV� LQpJDOLWpV�GH



UHYHQXV� SULPDLUHV�� (OOH� LQKLEHUD� DXVVL� UDGLFDOHPHQW� OD� FDSDFLWp� GHV� (WDWV� GH� SUpOHYHU� XQH� SDUW

LPRUWDQWH� GX� SURGXLW� QDWLRQDO� SRXU� FRQWUHFDUUHU� FHWWH� WHQGDQFH� HW� IDLUH� SURILWHU� WRXV� OHXUV

FLWR\HQV�GHV�EpQpILFHV�pFRQRPLTXHV�GH�OD�PRQGLDOLVDWLRQ�

&·HVW�SRXU�IRXUQLU�XQ�WHO�FDGUH�TXH�O·20&�HVW�HVVHQWLHOOH��0DLV�SDV�Q·LPSRUWH�TXHOOH�20&��8QH

20&� UHQGXH� SOXV� GpPRFUDWLTXH� GDQV� VRQ� IRQFWLRQQHPHQW� HIIHFWLI� SDU� OD� SUHVVLRQ� GHV� SD\V

SDXYUHV� HW� O·DFWLRQ� GHV� 21*�� 8QH� 20&� UHQGXH� DXVVL� SOXV� SXLVVDQWH� SDU� O·DSSURSULDWLRQ� GH

QRXYHOOHV� FRPSpWHQFHV�� FRPPH� O·LQYHVWLVVHPHQW� �VXU� OHTXHO� O·2&'(� DYDLW� SHQVp� SRXYRLU� MHWHU

VRQ�GpYROX�DYHF�IHX�O·$0,��HW��j�WHUPH��SDV�VD�IXVLRQ�DYHF�G·DXWUHV�RUJDQLVDWLRQV�VXSUDQDWLRQDOHV�

j�FRPPHQFHU�SDU�OH�%,7�

6XU� FH� SODQ� FRPPH� VXU� G·DXWUHV�� O·pYROXWLRQ� GH� O·(XURSH� GX� 0DUFKp� FRPPXQ� j� O·8QLRQ

HXURSpHQQH� SRXUUD� HW� GHYUD� PRQWUHU� OH� FKHPLQ�� /·LQVWDXUDWLRQ� G·LQVWLWXWLRQV� VXSUDQDWLRQDOHV

YLJRXUHXVHV�QH�VRLW�SDV�VLJQLILHU�O·pUHFWLRQ�G·XQ�pWRXIIDQW�(WDW�PRQGLDO��(OOH�VHXOH�SHXW�SHUPHWWUH

GH�GHVVHUUHU�O·pWUHLQWH�G·XQ�PDUFKp�PRQGLDO�TXL�VLQRQ�pWRXIIHUDLW�WRXW�FH�TXL�QH�VH�VRXPHW�SDV�DX[

GLNWDWV�GH�OD�FRPSpWLWLYLWp�

3KLOLSSH�9DQ�3DULMV
3URIHVVHXU�j�O·8&/

5HVSRQVDEOH�GH�OD�&KDLUH�+RRYHU�G·pWKLTXH�pFRQRPLTXH�HW�VRFLDOH
$XWHXU�GH�4X·HVW�FH�TX·XQH�VRFLpWp�MXVWH"��6HXLO������

HW�5HDO�)UHHGRP�IRU�$OO��2[IRUG������


