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The Russian president sees energy as Russia's top strategic priority. Vladimir Putin has been personally active in promoting the role of the state in his country’s energy sector and views cooperation in the energy field with major consumers/producers as a primary means of elevating Russia to a position of global strategic significance. Some analysts have suggested that Russia has looked at the Saudi Arabia and Venezuela energy policy model and decided that it likes that conception.  Russian energy policy, therefore, is currently at an important watershed. On the one hand, Moscow is emerging as an alternative non-OPEC supplier of energy. On the other hand, however, there is notable concern that the Russian energy strategy is coming closer to the 'energy capitalism model', where foreign energy companies are welcome to invest, but only on the Government's terms and in partnership with a state-controlled national energy company.

This paper discusses the main pillars of the Russian energy policy: government control over the export energy infrastructure, major energy assets, decision-making process and use of energy as an instrument of ‘comparative advantage’ in global politics.  These pillars fit into a coherent, Kremlin‑shaped energy strategy that determines the Russian foreign policy identity and affects the global energy security framework.  
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